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1. 3SAJTAHUE HA OIEHKY

Tabmuua 1.1

OnennBaeMbIid 00LEKT

OnHa OOBIKHOBEHHAass MMEHHas Oe€30KyMEeHTapHas aKIus
OTKpPBITOrO aKIMOHEPHOTO 00IIecTBa «PUKOP DIEKTPOHHUKC
(MHH 5243001622, OI'PH 1036300881759) B coctase 100%
nakera

CocTaB 00bEKTA OLIEHKH C
yYKa3aHUEM CBe/IeHMH,
J0CTATOUYHBIX JJIs
HICHTH(PUKALUN KAKA0N U3
€ro yacreu (Ipu HATHYUH):

OnHa OOBIKHOBEHHass MMEHHas O€30KyMEHTapHas aKIHs
OTKpBITOrO aKIMOHEPHOTO 001IecTBa «PUKOP DIEKTPOHHUKC)
(MHH 5243001622, OI'PH 1036300881759) B coctase 100%
nakera

XapakTepucTUKN 00beKTa
OLIEHKHU M €ro OlleHUBaeMbIX
yacTeld WIH CChLIKH HA
AOCTYNHBbIE VISl OI[€eHIIIHKA
AOKYMEHTBI, coJepsKalue
TaKHe XapaKTEePUCTHKH

- YcraB OTKpBITOTO aKIMOHEpHOTO obmecTBa «Pukop
DNEeKTPOHUKCY;

- byxrantepckas or4eTHOCTH OTKpPBITOrO aKIMOHEPHOTO
obmiecTBa «PUKOp DIEKTPOHUKCY;

- [Ipoyas mHpOpMaITUs IpeICcTaBICHHAs 3aKa3uYuKOM

HNmymecTBeHHOE IPAaBO HA
00bEKT OLICHKH

[TpaBo cobcTBEHHOCTH

IIpaBa, yunrsiBaeMble Npu
OlleHKEe 00beKTa OLICHKH,
orpaHuveHus (oOpeMeHeHH)
3THX NMpPaB, B TOM 4YHUCJIe B
OTHOIIEHUH KaXKIA0H U3 yacTei
00beKTa OIEHKH

[TpaBo cobcTBEHHOCTH

CyuiecTByonue orpaHn4YeHus
(oOpeMeHeHMs1) MpaBa

Orpannyenus (0OpeMeHeHus1) paBa 1o COCTOSIHUIO Ha J1aTy
OLIEHKHU HE 3aperucTpUpPOBaHbI

Co0cTBEHHHK 00bEKTA OIIEHKH

Axumoneps! OTKpPBITOro aKIIMOHEPHOTO 001ecTBa «Pukop
Onextponuke» (MHH 5243001622, OT'PH 1036300881759)

IHeas oneHKH

Ornpezenenne ppIHOYHON CTOUMOCTH OOBEKTA OLICHKHU B
I[EJISIX €r0 BO3MOKHOM MPOIaxu

IIpeanmosiaraemoe
HCII0JIb30BAHHE Pe3yJIbTATOB
OLICHKH M CBSI3aHHbIE C ITUM

OrpaHNYeHHUS

Ompenenenre ppIHOYHOM CTOMMOCTH 00bEKTa OIEHKH B LIETISAX
BO3MOKHOM IIPOJAXKH.

Hacrosmuii oTdeT JeHCTBUTEICH JIUIIL B IOJHOM 00bBeME U
JUISl yKa3aHHBIX B HEM LeNield. 3akIOUeHHE O CTOUMOCTH,
coJiepxKarieecsi B HACTOSIIIEM OTYETE, OTHOCUTCS K OOBEKTY
OLIEHKH B IejioM. JIr000e COOTHECEHHE YacTH CTOMMOCTH C
KaKOH-TM00 9acThIO0 00BEKTA SABISETCS HETIPABOMEPHBIM, €CITH
3TO HE OrOBOpeHo B OTUeTE.

Buna onpeaesiseMoii CTOUMOCTH

PriHouHasg cTOMMOCTD

OcHoBanue JJISA MPOBEACHUS
OICHKH

JHorosop Ne 31/03/2022 ot 31.03.2022 .

JlaTa onpenejieHus CTOMMOCTH
00beKTa OlleHKH (aaTa
NPOBe/IeHUsI OLICHKH, 1aTa

OLIEHKH) SIBJISIETCS 1aTa, M0 31 nexabps 2021 roma
COCTOSIHMI) HA KOTOPYIO
onpejeeHa CTOMMOCTh
00beKTa OEeHKH
JonyuieHusi 1 orpaHuveHusI, » OneHka TpPOU3BOAWTCS 0Oe3 ydyeTa Kakux JHOO

HAa KOTOPBIX OCHOBBIBACTCH

oOpemMeHeHwMid (OrpaHHYeHUIN) MpaBa,




OILICHKA

= JlokymeHTanus u wuHQOpMANWs, MPEAOCTaBICHHAS
3aKa34unKoOM, CUMTAETCS IOCTOBEpHOW. B oOs3aHHOCTH
HcnonmuuTenst He BXOIUT MPOBEPKA JOCTOBEPHOCTH ATOU
nHpopManuu;

= [Ipeamonaraercsi OTCYTCTBHE KAKUX-THOO CKPBITHIX
(hakTOB, BIHMSAIONIMX HA PE3yJbTaT OICHKA OOBEKTa
OIICHKH;

= HTOroBBIN pe3yibTaT PBIHOYHOM CTOMMOCTH OOBEKTa
OLIEHKM JOJDKEH OBbITh TpuBEIeH 0e3  yKa3aHus
BO3MOXKHBIX TPaHUI] HHTEpBaja PbIHOYHOW CTOMMOCTH, B
KOTOpOM, TI0 MHeHHIO OIEHIINKA, HAXOIUTCS PHIHOYHAS
CTOUMOCTb, T.K. TOJYYE€HHOE 3HAa4YeHHE PBIHOYHOMN
CTOMMOCTH OyJeT HCIOJIb30BaThCS ISl BO3MOXKHOM
MPOJTAKU 00BEKTA

2. OBIIIUE CBEJIEHUSA

2.1. Ocnoenule hakmol u 66160006l

OcHOBaHHEM JJIs1 TIPOBEICHHS OLIEHKH 00beKTa olieHKH siBisieTcst JloroBop Ne 31/03/2022

or 31.03.2022 r.

Tabmnuma 2.1

Oo0mas nudopmanusi, HICHTHPUIHPYIOLIAA 00bEKT OLICHKH

Tun oneHBaeMoro
HMYIIeCTBA

OpnHa 0OBIKHOBEHHAs: UMEHHAs 0€3/10KyMEHTapHasl aKLus
OTKpBITOTO aKkIOHEpHOTo 0011ecTBa «PUKOp DIEKTPOHUKC)
(MHH 5243001622, OI'PH 1036300881759) B coctase 100%

nakeTa

OuneHuBaeMbIid 00LEKT

OpnHa 0OBIKHOBEHHAs: UMEHHAs 0€3/10KyMEHTapHasl aKIus
OTKpBITOTO aKkIOHEpHOTo 0011ecTBa «PUKOp DIEKTPOHUKC)
(MHH 5243001622, OI'PH 1036300881759) B coctase 100%

nakeTa

OueHnBaeMbie MpaBa

[TpaBo coOCTBEHHOCTH

JaTa npoBeaeHust
OLICHKH, 1aTa
onpejeaeHUsi CTOMMOCTH

31.12.2021

Tabnuua 2.2
Pe3yabTaThl OlIEeHKH, MOJIYYeHHbIE TPH MPUMEHEHNH PA3JINYHBIX MOX010B K OlleHKe
Pe3yabTaThl pacuera CTOMMOCTH, PY0.
HanmenoBaHue 00beKTa OLIEHKH 3aTtparubiii | CpaBHuTesb- | {oX0aHBIH
MOIX0/1 HBIii MOAX0/1 MOJIX0/1
Opna 0ObIKHOBEHHAs! IMEHHAS
6e3nokyMeHTapHas akius OTKPBITOrO
aKIMOHEpHOTO o0IecTBa «Pukop He He 40,00
Dnextponnke» (MHH 5243001622, OrpH | MPHMEHAICT | HPHMCEHAICH
1036300881759) B coctaBe 100% makeTa




Tabnuna 2.3
HToroBasi BeJIM4UHA CTOUMOCTH 00BEKTOB OLICHKH
HaunmenoBanue o0bekTa Pe1HOYHASI CTOUMOCTB, PYO.
OnHa OOBIKHOBEHHAs MMEHHAsI 0€3I0KyMEHTapHast aKIIus
OTKpBITOTO aKIIMOHEPHOTO 00IIecTBa «Pukop .
Drexrponukey» (MHH 5243001622, OTPH 40,00 (copox py6ueii)
1036300881759) B coctaBe 100% makeTa

Onpenenenne ppIHOYHOM CTOMMOCTH O0OBEKTA OLICHKH B LIETSAX €T0 BO3MOXHOW MPOJAXKH.
Hacrosimuii otyeT NEWCTBUTENCH JIMIIL B TIOJHOM O0BEME M JJIS yKa3aHHBIX B HEM IIEJCH.
3aKioueHre 0 CTOMMOCTH, CO/IepIKaIlleecsl B HACTOSIIIEM OTYETe, OTHOCUTCS K OOBEKTY OILIEHKU B
neiaoM. Jlro6oe COOTHECEHHWE YacTh CTOUMOCTH C KaKOW-TMOO 4YacThl0 OOBEKTa SBISETCS
HEIMPaBOMEPHBIM, €CIIU 3TO HE OTOBOpeHO B OTuere.

HrtoroBas BenmnymMHA PHIHOYHOW CTOMMOCTH OOBEKTa OIICHKM MOXET OBITh MpH3HAHA
PEKOMEHIyeMO ISl 11eeil BO3MOKHOM MPOJaku, €CIIU € JIaThl COCTaBJICHHs OTYeTa 00 OlEHKE
JI0 1aThl MPOJaXH 00BEKTa MPOILTIO HEe 0oJiee 6 MeCsIIeB.

2.2. Ceeoenusn o 3axkazuuke oueHku u 06 Ouenuiuke

Tabmuua 2.4

3aka3yuk

Opranu3zalinoHHO-TIpaBoBas (hopMa — aKIHOHEPHOE OOIIECTBO;

[TonmHoe HamMeHOBaHHWE — MYyOJIMYHOE AaKIMOHEpHOE o001mmecTBo «Pukop
DNEeKTPOHUKCY;

OTI'PH - 1025201335279;

Hara npucoenus OI'PH — 26.08.2002;

Mecto Haxoxkaenne -— 607232, HWXEI'OPOJICKAS OBJIACTD,
AP3AMAC I'OPO/I, ITOBE/IbI YJIMIIA, IOM 9

OuneHunk

Ucnonuutenem mno gaHHoMy goroBopy sBiagercss OOO  «Dkcnept
Koncantunry, paboThl BBHIMOIHWI crenuamucT-oneHmuk Kucene Omer
EBrenneBud, MOMKHOCTH: ONEHIIMK | KaTeropuu; AWUIJIOM O BBICIIEM
obpazoBanuu JIBC 0870990, peructpanuonnsiii Homep 1981, ot 27 utoHs
2001 roma, BemaH Hwxkeropoackum Kommepueckum  HMHCTUTYTOM,
KBTH(DUKAIHS: IKOHOMUCT; AUILIOM O MPo(decCHOHAIBHON NepernoAroTOBKe
o nporpamme «IIpodeccronanbHas OLlEHKa U 3KCIepTHU3a 0ObEKTOB U MpaB
cooctBeHHOCTU. O11eHKa cTOMMOCTH TipeanpusaTus (ouzneca)» [T Ne650887
ot 2005 roma, perucTpalMOHHBIM Homep 283, BbIIaH MexOoTpacieBbIM
WHCTUTYTOM TIOBBIIICHUS KBATH(PUKAIMU U TIEPETIOATOTOBKH PYKOBOISAIIUX
KaJipoB Huxeropoackoro rocy1apcTBEHHOTO apXUTEKTYPHO-CTPOUTEIHHOTO
yHuBepcurera; wieH Accomuanun «CPO «HKCO» (perucrpaiioHHBIM
nomep 01635, Beimucka u3 peectpa Ne00085/52 ot 10 oktsops 2016 rona),
KBanmudukanmonHelii arTecTar B 00JIACTH OILIGHOYHOH JEATEIHHOCTH TIO
HaIpaBJICHUIO OIEHOYHOU JEATEIBHOCTH «oIrleHKa Ou3zHecay Ne032430-3 ot
24 nexabps 2021 roma, mpodeccroHalbHAsS OTBETCTBEHHOCTHh OIICHIUKA
3acTpaxoBaHa B cTpaxoBoil komnannun OAO «AnspaCrpaxoBanuey, ([Tommc
5491R/776/0039/21, ctpaxoBas cymma 5 000 000 py6., cpok nedcTBus
noroBopa ¢ 10 oktsa6pst 2021 r. mo 09 oktsa6ps 2022 r.), ctaxx paboThl B
oleHke — 16 ner.

IOpunuueckoe nuI0, C KOTOPHIM BBIMICHA3BAHHBIA OICHIIUK 3aKITIOYUIT
TpynoBoii noroBop Hammenosanue: OOO «Oxcnepr Koncantunr» OI'PH
1115243002270 ot 19.12.2011r. Mecro HaxoxaeHusi: Hukeropoackas




obnacth, T. Ap3amac, yi. 2 nmunus, a. 9 Pexsusuter: MTHH 5243030550, KIIIT
524301001

CBenmeHuss O CTPaxOBAaHUU OTBETCTBEHHOCTH IOPUAMYECKOrO  JIHIA!
['paxxnanckasi OTBETCTBEHHOCTh IOPHAMYECKOro JuIa 3acTpaxoBaHa AQO
«AnbdaCrpaxoBaHue». Jorosop 00513aTEIbHOTO CTpaxOBaHHUS
OTBETCTBEHHOCTH TPU  OCYIIECTBICHUU  OLICHOYHOM  JCATEIHHOCTH
Ne0991R/776/40056/22 ot 03.03.2022 roxa, cpok crpaxoBanus ¢ 03.03.2022
o 02.03.2022, cymma 5 000 000 pyO.

Ceeaenns o

HEe3aBHCHUMOCTH nearenbHOCTH B Poccniickont denepanumny.

OPUINYECKOro JIUIA, ¢ v' OOlIECTBO € OrPaHUYEHHOUW OTBETCTBEHHOCTHIO «DKCIEPT
KOTOpbIM OueHmmnK KoHcanTuHry mnoaTrBepkIaer, 4To HE MUMEET HUMYUIECTBEHHOI'O
3aKJII0OYUJ TPYAOBOi WHTEpeca B OOBEKT€ OIEHKM U (WIM) HE SBISETCS
AOTOBOP abhUIMpOBaHHBIM JHIIOM 3aKa34HKa.

v" Hacrositum OGIIecTBO ¢ OrpaHHYEHHONW OTBETCTBEHHOCTHIO
«Jxcnept KoHcanTWHIr» MOATBEPXkKIAeT IOJIHOE COOIIONEHHE
NPUHIMINOB  HE3aBHCUMOCTH,  YCTaHOBICHHBIX  CT. 16
®enepanpHOro 3akoHa ot 29.07.1998 N 135-D3 «O06 oneHouHOU

v' Pa3smep [ICHE)KHOTO BO3HATPAXKICHHUS 38 TPOBEICHHE OLCHKH
00beKTa OLCHKH HE 3aBHCUT OT UTOTOBOI BEIMYMHBI CTOUMOCTH
00BEKTA OLIEHKHU, YKa3aHHOW B HACTOSIIIEM OTYETE 00 OIICHKE.

Ceenennus o
HE3aBUCHUMOCTH
OneHumka

v' Hacrosmum  onenumk  Kucenes  Oner  EBrenbeBnu
MTOATBEPIKIAET MOTHOE COOJIIOICHHIE TPUHITUTIOB HE3aBUCUMOCTH,
yCTaHOBJIEHHBIX CT. 16 denepanbHoro 3akoHa ot 29.07.1998 N
135-®3 «O0 oneHOYHOW JAesATeNbHOCTH B  Poccuiickoit
®denepanum», IpyU OCYIIECCTBICHUN OICHOYHON JESTENbHOCTH U
COCTaBJICHMH HACTOSIIETO OTYeTa 00 OIICHKE.

v Ouenmmk Kucene Omner EBreHbeBuu He  SBIsSETCA
yupeauTeneM, COOCTBEHHUKOM, aKIMOHEPOM, JIOJDKHOCTHBIM
JUIOM WKW paOOTHUKOM IOPUAMYECKOTO JHIla - 3aKa3yuka,
JIUIIOM, UMEIOIIUM MUMYIIECTBEHHBI UHTEPEC B OOBEKTE OIEHKH.
OneHIKK He COCTOUT C YKa3aHHBIMHU JIMIIAMU B OJTM3KOM POJICTBE
WJIM CBOMCTBE.

v" Ouennmk Kucenes Oner EBrenpeBrd He UIMEET B OTHOIIEHUHU
O00BEKTa OIICHKW BEIIHBIX WM O0SI3aTCIIbCTBCHHBIX IPaB BHE
JIOTOBOpA U HE SBISETCS YYACTHUKOM (YJICHOM) UM KPEIUTOPOM
IOpUIMYECKOTO JIMIa — 3aKa3uuka, paBHO KakK W 3aKa3uuK He
SBIIACTCS KPEAUTOPOM WIIA CTPAXOBIIUKOM OIICHIIUKA.

v Pasmep omarsl OLEHIIMKY 3a TIPOBEAECHHUE OILEHKH 00OBEKTA
OIICHKH HE 3aBHCHUT OT UTOTOBOM BEIMUMHBI CTOUMOCTH OOBEKTA
OIICHKH, YKAa3aHHOM B HACTOSAIIEM OTYETE 00 OIICHKE.

2.3. Ilpumensemovie cmanoapmol OueHKuU

Oenepanbubiii  Crangapt OneHkun «OOmMe TOHATHSA, MOAXOABI W TPEeOOBaHHS K
nposeaeHuio oreHKH (PCO Nel)y. VTBepkneHn npukazoM MurskoHoMmpazButusi PO ot 20
mag 2015r. Ne 297;

Oenepanbubiii Ctanaapt Onenku «llenb ouenkn u Bunabl ctoumoct (DCO No2)y.
VYr1BepxaeH npukazoM MunskonoMpazButus PO ot 20 mas 2015r. Ne 298;
Oenepanbubiii Cranmapra Ouenkn «TpeboBanmst k otdety 00 orenke (DCO No3)y
YTBepxkaeH npukazoM MunskoHoMpazutus P® or 20 mas 2015r. Ne 299;



— ®enepanbnbiii Ctanmapra Onenkn «Onenka ousHeca (OCO Ne®)» YTBepskeH mpruKa3zoM
MumnskoHompaszButus PO ot 01 utons 2015 r. Ne 326;
— Crangaptel Acconmanuu «Camoperynupyemasi opranuszanus «HanmonaneHas koserus
CHEIHAIMCTOB-OIEHIIIUKOBY:
OcnoBomnomnararommii (6a3oBbiit) crangapt CTO CAC CPO HKCO 1.1-2007,
CTO CIAC CPO HKCO 3.1-2015 "OOmmue IOHATHS OIEHKH, IOIXOABI H
TpeOOBaHUS K IPOBEICHUIO OIICHKH"
CTO CIC CPO HKCO 3.2-2015 "Ilens onenku u Buasl croumoctu" CTO CHAC
CPO HKCO 3.3-2015 "TpeGoBanust K 0T4eTy 00 OlleHKe"
CTO CJIC CPO HKCO 3.8-2015 «Orienka Ou3Hecay

OmnpezneneHue COOTBETCTBYIOIEIO BHAA CTOMMOCTH OOBEKTa OLEHKH YKa3bIBaeTCA
cornacHo ®enepanbHbiM cTanaapTam oueHkH Nel, Ne2 u Ne3, Cr. 11 135-@3.

Hcnonb3oBanue QenepanbHbIX CTAHJAPTOB OLEHKM BBI3BAHO 0053aTENBbHOCTBIO UX
IIPUMEHEHUsI IPHU OCYLIECTBICHUU OLEHOYHOM JEATEIIBHOCTU Ha Teppuropun Poccuiickon
®denepanuu, 4TO yCTAaHOBIICHO MOJIOKCHUAMH yYKa3aHHbIE CTaHAApPTOB. [IpuMenenue cranapTos
U IpaBWI OLEHOYHOM neArenbHocTH Accommanuu «Camoperyiaupyemas OpraHu3anus
«HanuoHanbHass KOJJIETHSl  CINIELUAIMCTOB-OLEHIIUKOBY  SABISETCA  00sA3aTeNbHBIMH IS
OneHiuyka, MOCKOJBKY OH SIBJIseTCsl wieHoM Acconuanuu «Camoperyinupyemas opraHu3anus
«HannonanbHas KOJUIErus CIENAAINCTOB-OLCHIIUKOBY.

2.4. Ilpouecc ouenxu

[TpoBeneHue OlleHKH BKIIIOYAET B ce0sl CIIEAYIOINE HTAIbL:

— 3aKiIIoueHHe ¢ 3aKa3uuKOM JI0r0BOpa 00 OICHKE;

— cOop uHpopMau i IpoBeieHUs paboT MO OLICHKE;

— U3y4YEHHE JOKYMEHTOB, IIPEIOCTABIECHHBIX 3aKa3YMKOM;

— YCTaHOBJICHHE KOJMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHK O0BEKTa OLCHKH;

— aHajM3 phIHKAa 00BEKTA OLICHKH;

— BbBIOOp MeTOoAa (METOAOB) OLEHKM B paMKaxX KaXKJ0TO U3 IOIXOJO0B K OLEHKE H
OCYILIECTBIIEHHE HEOOXOAUMBIX PACUETOB;

— COIJIacOBaHME Pe3yJbTAaTOB, MMOJyUYEHHBIX B paMKaX Ka)JOro M3 MOAXOJO0B K OLEHKE, U
OTIpeIeICHNE UTOTOBOM BEIMYMHBI PHIHOYHON CTOMMOCTH OOBEKTA OIICHKH;

— COCTaBJICHME U Ilepe/lada 3aKa3uuKy OT4eTa 00 OLIEHKE.

2.5. Hcmounuku ungopmayuu

[Touck u cObop wHGOPMANMK IJIs MPOBEACHUS HACTOSIICH pabOThI OCYIIECTBIISIICS IO
CaMbIM pa3HOOOpa3HBIM KaHAJIaM C MIPUBJICUEHUEM PA3INYHBIX UCTOYHUKOB HH(OPMAITHH.
HcTounnku nHPOpPMAIINH, UCTIOIB30BAHHBIC B HACTOSIIEH padoTe:
% Uudopmarus, mosyueHHas ot 3aKa3unka,
N/

¢ HMudopmanus o cUTyallun Ha pPBIHKE, IMOJIyYCHHas OT PA3IUYHBIX CyOBEKTOB
pBIHKA.

UHOOPMALUA, NONYYEHHAA OT J3AKA3YUKA (OOKYMEHTbI, OMPEAENAIOLLUE
KONMUYECTBEHHbIE U KAYECTBEHHbIE XAPAKTEPUCTUKU OB BEKTOB OLIEHKW):

*  VYcraB OTKpPHITOro akKIIMOHEPHOT O 001ecTBa «PUKOP DIEKTPOHUKCY,

» byxranrepckas ((puHaHcoBas) OT4ETHOCTb OTKPBITOTO AaKIMOHEPHOTO O0OIIecTBa
«Puxkop Omnexkrponukc» 3a mnepuoasl 2017, 2018, 2019, 2020, 2021 r.r.
(«byxranrepckuii 6anancy, «OTueT 0 GHHAHCOBBIX PE3YJIbTATAX»);

» Jlpouas Mudopmanus, nomyyernas or OAO «Puxop DIeKTpOHUKC.


http://www.nkso.ru/files/Dokument_NKSO/Standart_NKSO_3-1-2015.pdf
http://www.nkso.ru/files/Dokument_NKSO/Standart_NKSO_3-1-2015.pdf
http://www.nkso.ru/files/Dokument_NKSO/Standart_NKSO_3-2-2015.pdf
http://www.nkso.ru/files/Dokument_NKSO/Standart_NKSO_3-3-2015.pdf
http://www.nkso.ru/files/Dokument_NKSO/Standart_NKSO_3-3-2015.pdf

MHOOPMALIUA, NONYYEHHAS OT CYBBEKTOB PbIHKA!:

Wudopmarus, pazmenienHas Ha caiire L[ P®: http://www.cbr.ru;

Nudopmarnus, pasmerienHas Ha caire: https://rosstat.gov.ru/;

IMpouass  cmpaBouyHass ~ WH(OPMAIMsS  OTHOCHTEIBHO  MAKPOIKOHOMHYECKHX
MIOKa3aTesei, moKas3areeil prlHKa 00BEKTOB OIEHKH | T.I0. (CM. pa3aei «VICTOuHHKH
U JINTEPATYPAN).

2.6. Ocnogenble OonyuieHUs U 0ZPanuduearuiue ycioeust

HpI/IBeI[eHHBIe B OTYCTC BBIBOABI U 3aKIIFOUYCHUSA MO OLICHKE CTOMMOCTHU OI'PaHUYNBAIOTCA
ciIcayromuumMu  yCJIOBUSAMHU W OONYHICHUSAIMHU, KOTOPBLIC SABJIAIOTCA HEOTHEMJIEMOM YaCThIO
HaCTOsAIIECro OTYCTA:

IKCTIEPTU3a HMEIONIMXCS MpaB COOCTBEHHOCTH Ha OIICHMBAEMOE HMYIIECTBO, HE
MIPOBOJIMIIACK;

BCA I/IH(I)OpMaLII/ISI, MOoJIyuCHHast OT 3aKka3yrKa U ero HpeHCTaBHTCHeﬁ B MIMCBMCHHOM
WM YCTHOM BHJIE U HE BCTYIAIOIIAS B IPOTHBOPEUHE C MPO(HECCHOHANTBEHBIM OIBITOM
OneHmyka, paccMaTpUBaJIach Kak J0CTOBEpHA;

IpU TPOBEACHUU OLEHKU MPEANoaraloch OTCYTCTBHE KaKUX-JIMOO CKPBITHIX
(bakTOpOB, BIMSIOIUX HA CTOUMOCTh OLleHMBaeMoro umyiiectBa. Ha Onenuuke He
JISKUT OTBETCTBEHHOCTH B CIydae 0OHapy>KEHUS MOT00HBIX (haKTOPOB;

OT OICHIIMNKa HE Tpe6yeTcsl JaBaTb CBHIACTCIIBCTBO HJIM IOABIIAATBCA B CYIC,
BCJICJICTBUEC TIPOBEACHUS OLEHKH JaHHOH COOCTBEHHOCTH, WHA4e Kak II0
o(umansHOMY BBI30OBY CY/Ia;

HHq)OpMaIII/ISI, OLCHKM W MHCHHS, IIOJYYCHHBIC OLCHIIMKOM M COACPIKAIIHUCCA B
HACTOAIIEM OTYETe, OBIIH IOYYESHBI U3 HCTOYHUKOB, TOCTOBEPHBIX COTIIACHO MHEHUIO
OmneHnmka, y KOTOPOTO €CTh BCE OCHOBAHUS IOJIAraThCsl HA MX BEPHOCTh. TeMm He
MeHee, OLIEHIIMK HE MOXKET NMPUHATH Ha ce0sl OTBETCTBEHHOCTb 32 TOYHOCTb ATHUX
JaHHBIX,

HH BaKaBI-II/IK, HH OIICHHII/IK HC MOr'yT HCIIOJIb30BaTh OTUCT MHAYC, UCM YKAa3aHO B
Ha3HAYCHUU OIICHKH,

HU 3aka34uK, H1 OLEHIIMK He MOTYT pa3IrialiaTthk coiepkanue Hacrosero Otuera oo
OLICHKE 0€3 MPEeABAPUTEIHFHOTO MMCHbMEHHOTO COTIIACOBAHMS;

MHEHHE OICHIIMKAa OTHOCHUTEIBHO OINPENENIIEMOr0 BHIA CTOMMOCTH SIBIISICTCS
JIeUCTBUTENFHBIM Ha JaTy oueHKd. OIEHIIUMK HEe NpPUHUMAeT Ha ce0s HUKaKOH
OTBETCTBEHHOCTH 3a COIMAJIbHBIC, YJKOHOMUYECKHE, (PU3NUYECKUE MM HOPMAaTHBHBIC
M3MEHEHHS, KOTOPBIE MOTYT IPOM30MTH MOCIIE 3TOM AThI, M TAKUM 00pa30oM, IOBIIUAThH
Ha Cy)K/ICHHE OLICHIIHKA;

JOTONHUTEIbHBIE ~ OTPAaHMYMBAIONINE  YCIOBUS M CHCNAHHBIE  JOMYIICHUS,
CHCLII/I(l)I/I‘IeCKI/Ie AJI KaKA0ro U3 MNpUMCHCHHBIX IMOAXOJ0B B OICHKC HMYIICCTBA,
NPUBOJATCS B COOTBETCTBYIOIUX pasaenax Ordera;

OT4eT 00 OIEHKE COACPKUT MPO(EecCHOHATLHOE MHEHHE OIEHIINKA OTHOCHTEIHHO
CTOMMOCTH OOBEKTOB, OIIPEIEICHHOM 1A 11eJIel IPETyCMOTPEHHBIX JAHHBIM OTYETOM.
Otuer He sABIsETCSA rapaHTHEH TOro, YTO KOHTPAreHThl COIJIACATCS CO CTOMMOCTBIO,
paccuuTanHoi B 1aHHOM OTuere.

2.7. Cepmughuxkam xKauecmea oyeHKuU

Onenmmkn OO0  «Okcmepr KoHcanTwHr», BBITIONHSABIINE JaHHYIO — padory,
HOATBEPKIAIOT HA OCHOBAHWY CBOMX 3HAHHI M yOSXKICHUH, 4TO:

YTBEpPXKICHUS U (PAKThI, coepxauecs B AaHHoM OTueTe, SBISIOTCSA NPAaBUIbHBIMU U
KOPPEKTHBIMU;



aHaJIM3, MHEHHUS M 3aKIIOYEHHUS COOTBETCTBYIOT CJHEJaHHBIM JOMYIICHUAM H
OTPAHUYHUBAIOIIUM YCIOBUSM W SIBJISIOTCS HAIIUMH JIHYHBIMH, HE3aBUCUMBIMH U
npo¢eCCHOHAITBHBIMU;

y Hac He ObUIO TEKYIIEro MMYIIECTBEHHOTO HHTEpeca M OTCYTCTBYET OyIyluit
UMYIIIECTBEHHBI HHTEPEC B OICHUBAEMBIX OOBEKTaX, M y HAC OTCYTCTBYIOT KaKue-
nub0 JOMOTHUTENbHBIE 0053aTeNbCTBA MO OTHOIIEHHIO K KaKOH-IHOO U3 CTOPOH,
CBSI3aHHBIX C OIICHUBAEMBIM O0OBEKTOM;

orulaTa HalluX YCIYT HE CBSI3aHa C ONPEAEIICHHOW UTOTOBOWM BEJIMYMHON CTOMMOCTH
00BEKTa, W TaK)Ke HE CBS3aHa C 3apaHee MPeIONpPEeeTICeHHON CTOMMOCTBIO WIIH
CTOMMOCTBIO, OIIPEICTICHHOHN B TI0JIh3Yy KJIMCHTA;

aHam3 WHPOpMAIMK, MHEHUS W 3aKIIoYeHHs, cojepxkammecs B Oruere,
COOTBETCTBYIOT TpeOOBaHUSM JeicTByromero (eaepaasbHOTO U MECTHOTO
3aKOHOJATEIbCTBA, a Takke PDexepanbubiM cTangaptam orenku (OCO-1, 2, 3, 8),
YTBEP)KJICHHBIMU IIprKa3zaMu MunskoHompassutust P® ot 20 mas 2015r. Ne 297, 298,
299; ot 1 mronsa 2015 r. Ne 326;

OneHIKK, YY9aCTBOBABIIMKA B BBITIOJHEHUN OTYETa, SBISCTCS WICHOM ACCOIUAINH
«CPO «Hammonansnast Komnerus CnernuanuctoB OIEHIIUKOB», €r0 KBaTU(UKAIIHS
COOTBETCTBYET PO(HECCHOHATLHBIM KPUTEPHUSIM JTAHHOW OpraHU3aIiHy;
KBanndukanroHHsblil aTTecTaT B 00J1aCTH OLIEHOYHO! JAESITEIbHOCTHU 10 HAPABICHUIO
OILICHOYHOH JIeATeIhbHOCTH «olleHKa 6usHeca» Ne032430-3 ot 24 nexabps 2021 roxa;
[TpodeccuonansHast orBeTcTBeHHOCTE OO0 «DKcnepT KoHcanTuHr» 3acTpaxoBaHa B
crpaxoBoii kommanuu AO «AnbdhaCrpaxosanue» (IToarc 0991R/776/40056/22, cpok
neiictBust  goroBopa crpaxoBanuss ¢ 03.03.2022 mwo 02.03.2023, numut
orBercrBerHoctd 5 000 000.0 (ITsTh MUILITHOHOB) pyOJICH);
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3. OHIMCAHHME OIIEHUBAEMOI'O OB BEKTA

Onucanue 00beKTa OLIEHKU MPOU3BOACHO HA OCHOBAaHUHU IOKYMEHTOB, IIepeueHb KOTOPBIX
npuBeeH B pazzene 2.5 Hacrosimero Oryera:

1) VYcraB OTKpBITOTO aKIMOHEPHOTO 001IecTBa «PUKOP DIIEKTPOHHUKCY;

2) byxranrepckas (puHaHCOBasH) 0OTYETHOCTh OTKPHITOTO aKIIMOHEPHOTO 00IecTBa «Pukop
DnekTpoHuKey» 3a nepuoasl 2017, 2018, 2019, 2020, 2021 r.r. («byxranrepckuii 6anaHcy,
«OT14et 0 GUHAHCOBBIX PE3yIbTaTaAX»);

3) Ilpouas Uudopmarust, momyueHnas or OAO «Pukop DIEKTPOHUKCY.

O6bexToM oueHkH siBnsiercss OnHa OOBIKHOBEHHAss MMEHHasi 0e30KyMEeHTapHas aKIus
OtkpeiToro akmuonepHoro oobmectBa «Puxop Onexrponuke» (MHH 5243001622, OI'PH
1036300881759) B cocraBe 100% makera.

3.1. Hugpopmayus 06 opcanuzayuu

PexBu3uThl topuanueckoro numna: AxkiuonepHoe oomiectBo «Pukop Dnexrponukcy (MHH
5243001622, KIIIT 524301001, OT'PH 1036300881759)

KOpunnuecknii 1 mOYTOBBIN aJpec:

607220, Hmwxkeropojckas obmacts, r.Ap3amac, yiu.Ilo6east, 1.9

®UO, nomxHOCTs pykoBoauTens opranusauuu: Ilnepmuar Amngpelr BacuibeBuwy,
reHepanbHbIi nupexrop, MHH pykoBomutens opranmsammu 524302269361.

®UO, nomxHOCTH TMaBHOro OyxranTtepa opranuszanuu: Kupununa Bepa MBaHoBHa,
rnaBHbIl Oyxrantep, MHH Oyxranrtepa opranuzamuu 524307046859

Axnmoneproe OO6miectBo «Pukop DIEKTPOHUKC», CO3MaHO MyTeM IpeoOpa3oBaHUS
rOCyJJapCTBEHHOI'O MpEeanpUATUs «Ap3aMaccKuil 3aBoj paauojerasneit», cokpameHHo A3P wu
SIBIISIETCS €T0 MPABOITPUEMHHUKOM.

Pa3smep YcraBHoro kanurana coctasuset 10 106 100 py6., konuyecTBo akimonepos 1 691
yenoBek, KonudyecTBo akiuii 10 106 100 miT., akiuu 0OBIKHOBEHHBIE.

OcHoOBHOW BHJ JeATeNbHOCTH opraHuzamuu: 26.11 — IIpom3BoacTBO 3JIEMEHTOB
ANEKTPOHHOU anmapaTryphl.

JlodepHUX ¥ 3aBUCUMBIX OOIIECTB OpraHU3aIis HE UMEET.

CpennecnicodHas 4uclieHHOCTh paboTHHKOB Komnanuu Ha 01.01.2022 roga cocraBuia
723 deloBeka.

Hoxomer oprarm3aruu 3a 2021 rox oT GUHAHCOBO-XO3SIMCTBEHHOM e TEIIEHOCTH, UMEIOT
CIIeTYIOUIAN BUJ:

Otuer Otuer
2020r. 2021r.

Thic.py6. | 976 066 | 1688226

HaunmenoBaunue nokasareinen En.usm.

OOveM TOBapHOW MPOAYKIWH, pPadOT H YCIyr B
JEWCTBYIOIIUX IICHAX

B T.4. 00HEM TOBAPHOW MPOTYKIIUH THIC.pYO. 928 788 | 1581 233

O06beM TOBapHOU MPOIYKIIMU IO BUJAM:
PE3UCTOPHI M TATIYUKH THIC.pYO. 260 261 324 607
paboThI IPOM. XapakTepa TBIC.pYO. 6 169 15 825
poyast MPOTYKIIHS THIC.pYO. 64 675 99 483

IPOM3BOJICTBO AJIEKTPOHHBIX BBIYMCIUTEIBHBIX
MallMH ¥ [po4yero oO0OpydoBaHWsSI  AJisA | THIC.pYO. 163 593 607 768
00paboTKu HHpOopMaIun
aBTOIIPOM THIC.pYyO. 423 450 525 280
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OCHACTKa TBIC.pYO. 10 641 8 270
O06beM TOBapHOI MPOIYKIIMU B COMTOCTABUMBIX IIEHAX THIC.pYO. 902 303 | 1443434
O6V’I)GM OTTPY’KEHHOH MpPOAYKLIWH, paboT, YCIyr B TBIC.pYG. 975230 | 1 656 660
JCHCTBYIOIINX IIEHaX
UncaeHHOCTh, BCETO yeJl. 645 723
BripaboTka Ha 1 gen. B melcTBYOMHMX IeHaX TBIC.pYO. 1253,6 2185,8
CpennemecsyHas 3apruiata pyo. 27 442 30 756
PeHTabeapHOCTh MPOU3BOJICTBA % 6,1 2,7
bayrancoBasi mpuOBLIb 10 HAIOTO00JIAKEHUS THIC.pYO. 50 270

Crpykrypa Bbllyckaemoi npoaykiuu B 2021 roay:

HaumenoBanue npoaykuuu YIeILHBIH BEC, %
2020 r. 2021 r.
Pe3ucTopbl u natunku 28,02 20,53
PaGoThl mpom.xapakTepa 0,66 1,00
[Tpouast mpoayKIust 6,96 6,29
[Tpon3BOJACTBO AJICKTPOHHBIX BBIYUCIUTEIBHBIX MAIIUH W IMPOYETO
17,61 38,44
o0opyoBaHus 11 00paObOTKH MHGOPMAITIH
ABTOmIpoM 45,59 33,22
OcHacTKa 1,15 0,52
UTOI'O 100,00 100,00
QdakTuyeckue ToKazaTend  (PUHACOBO-XO3SWCTBEHHOW  NIE€ATEIBHOCTH  KOMIIAHUU
AxuunoHepHoro oouiectBa «PuKop DIEeKTPOHUKC:
[TBIC.pY0.]
2018 2019 2020 2021 2022
(Iporuo3)
Bripyuka 861 320 891 397 975746 | 1657297 | 2000000
CebecToMMOCTb IPOJIaXK (833539) | (879930) | (940 076) | (1 504 306)
Ywcrast nprObLTH 16 621 17 832 670 112 669

*- 3HAUUTENBHBIA POCT BBIPYUYKH U mpubdbui B 2021 romy oOyclioBieH pacuimpeHueM odbema
IPOM3BOJICTBA BBITYCKAEMON MPOAYKIUH, OOCCIICYCHHBI KaNHUTAIbHBIMH BIIOXKCHUSIMH B

OCHOBHBIC CPEACTBA OprHa3alru.



12

4. AHAJIU3 BHEIIHEHX CPEJIbl KOMIIAHUUA

4.1. Ananu3 nonumuueckoil u COUUAIbHO-IKOHOMUYUECKOU
00Cmano6Ku 6 Cmpane u pecuoHe pacnoloHceHus 00veKkma
oyeHku (Ananu3 eHewtHux (pakmopos, He OMHOCAUUXCA K

00beKmy oyeHKU, HO 6TUAIOUUX HA €20 CIOUMOCHb)

4.1.1. OB30P MAKPOOKOHOMMYECKOI CUTYALIMU B P® B 4 KB. 2021 rOAA’

Poct BBII B HOs10pe mpogomxui yckopsThes. K okTs0pio sxoHomuka Beipocia Ha 0,3%
M/M (pocT Ha 0,7% M/M B OKTS0pe, 371eCh U Jajiee JIs TEMIIOB POCTa MECSI] K MECSIly Ce30HHOCTh
custa). B ronosom Beipaxenuu npupoct BBII B Hos6pe, mo onenke, cocrasui 5,2% 1/t (mocie
4,8% r/r B okTsa0pe u 4,3% 1/r B 3 kB. 2021 T.), M0 UTOraMm siHBaps—HosOps — 4,7% r/T.
Haubonpimuii Bkaa B HOSOPbCKOE YCKOPEHHE BHECIH CTPOUTEIBCTBO, TJI€ POCT COIIPOBOXKAAETCS
HOJIEP’KKOM UTIOTEKH U MPOJIOKEHHUEM aKTUBHOTO MHBECTUIIMOHHOTO TPEHIA, @ TAK)XKE CEITbCKOE
XO03SIIICTBO, B KOTOPOM CE€30H cOopa yposkasi ObLI CMEIIEH K KOHILY I'0J1a U3-3a MOTOJAHBIX YCIOBHIA.

O0beM cTpouTeNnbHBIX padoT B HOsOpe BO300OHOBMJ POCT TOCIE CHU)KEHUS B HIONE—
okTsi0pe (2,1% m/M SA noce -2,3% m/mM SA B cpeiHeM B Ui01e—0KTs0pe). B ronoBom BeipaskeHUN
00BEM CTPOUTENIFHBIX Pa0OT B HOSIOpe BhIpoc Ha 6,9% 1/T, B OKTsA0pe noka3arenu ObLTH Ha ypPOBHE
okTs16ps 2020 1. (0,0% 1/T), kK HOsIOpIO 2019 T. poct coctaBun 7,5%.

B cenbckoM XO34HCTBE CUTyalusi B HOSOpE MPOAOJDKMIIA YIIydIIaThes, pOCT oObema
npousBoJcTBa coctaBmi 12,9% r/r nmociae 5,5% 1/r B okTs106pe. B cBsi3u co cnpurom yoopodHoin
KaMITaHUW W3-32 TIOTOJIHBIX YCIIOBHMH B TEKYIIEM TOJY, B HOSOPE YBEIUYHIUCH TEMITBI YOOPKHU
ceMsiH nojaconHeyHuka (+16,7% r/r) u caxapuoii cBekisl (+14,2% 1/r). Kpome Toro, no uroram
HOSIOps OTCTaBaHHUE 10 3€PHOBBIM U 3€pHOO0OOBBIM KYJIBTYpaM cocTaBmio -9,6% r/r (mocie -
11,5% r/r mo uroram okTs0ps). B >KuBOTHOBOACTBE B HOSOpe BBIPOCIO MPOU3BOJACTBO Msica
(+2,5% r/r) u momoka (1,1% r/r). Bmecte ¢ TeM mo uroram 11 MecsiieB BBITYCK B CETHCKOM
XO03SIIICTBE OCTAETCs HIKE YPOBHSI POILIOro roja Ha -1,1% 1/t (k ypoBHIO IByXJIETHEH JaBHOCTU
poct Ha +0,2%).

B 1ienom 3a HOSIOpH 3apUKCHPOBAHO 3aMEICHHE POCTa MTOKa3aTesield MOTPEeOUTEIHCKOTO
crpoca, B TOM YHCIIe CBI3aHHOE ¢ Hepaboueil Henenell B Havase Mmecsia. [locie pocTa B cpeaneM
Ha 0,6% M/M B aBrycTe—OKTsI0pe cCyMMapHbIii 000pOT PO3HMIIBI, OOIIENUTA U IJIATHBIX YCIYT B
HOsiOpe mpojeMoHcTpupoBan cHikeHue Ha -0,1% wm/m. Takas nuHaMuKa MOATBEPIKIACTCS U
ornepaTUBHBIMU JaHHBIMU COepuHIeKca: TEMI pOCTa MOTPEOUTENHCKUX PacXoJ0B B HOSOpe
coctaBui (B HOMHHAJILHOM BhIpaxkenun) 12,5% v/t mocne 13,7% t/v B okTsibpe u 15,4% 1/ B
ceHTs10pe (c 6 mo 26 nexabps — 14,1% 1/r). Bmecte ¢ Tem nocine 3aMeIeHHs] Ha IEpBOM Hezlele
HOSAOPS JMHAMUKA TIOKa3aTess OBICTPO HOPMAIN30BAIACK.

VYposensb 6e3pabotuisl (mo MOT) TpeTuit Mecsil MOIpsi OCTaeTCsl HAa MCTOPHUYECKHUX
MuHUMyMax (4,3% ot paboueil cwiibl). UnCIEHHOCTh 3aHATHIX B HOsIOpe cocTaBmia 72,2 MIIH
yenosek (70,7 maH yenoBek B HOsiOpe 2020 r., 72,7 muH uenoBek B HOsiOpe 2019 rona). PeansHbie
3apaboTHble 11atel B okTa0pe 2021 r. Beipocnu Ha 0,6% 1/t (x okTsa6pro 2019 r. poct Ha 1,1%), ¢
Hayvana roaa — Ha 2,7% 1/t (+5,2% x 10mec19).

[Monnep:kKy BHyTpEHHEMY CIIPOCY (Kak HOTPEOUTEIHCKOMY, TaK U HHBECTHLIMOHHOMY ) TIO-
IpeKHEMY OKa3bIBaeT AMHAMMKa KpeautoBaHus. Kpeaut sxkonomuke B HOsiOpe BbIpoc Ha 15,2%
r/rl (oxtsa6pb: 15,1% r/r, 3 xB. 2021 1.: 14,1%). IIpomomkaercs pacumMpeHHE KPEIUTHOTO
noptdens Kak B CerMeHTe KopnopaTuBHoro kpeautoBanus (11,8% r/r B Hosiope, 11,7% 1/t B
okTs10pe, 10,1% 1/t B 3 kB. 2021 1.), Tak u B cerMmenTe kpeautoBanus ¢uznuil (21,8% r/r B HOsOpe,
21,5% 1/t B okTs10pe, 21,8% 1/r B 3 kB. 2021 Toma).

! - Odummansueii HMaTeprer-pecypc MUHHCTEPCTBA SKOHOMHUYECKOro pasButus Poccuiickoii ®ezmepaunun

(https://www.economy.gov.ru/material/file/b230b42856493d2f0fca9b34cc05bf35/20211229.pdf)
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Pacxonpl OIOIKETHON CHUCTEMBI 3a SHBapb—HOSOPh OCTAIOTCS BBIIIE AHAJOTHYHBIX
MecsieB npeapirymux jgeT (mpupoct k 2020 r.: +9,4% unu +3,4 tpnu py6uneii; k 2019 r.: +26,7%
win +8,2 TpaH pyO6eit). OTHOBpEMEHHO B YCIOBHAX BOCCTAHOBJICHHS SKOHOMHUKH PACTyT U
noxo/ibl OromKkeTHOU cructeMsbl (mpupocT K 2020 r. +28,5% wnu +9,5 tpan pyoneit; k 2019 r.:
+22,0% wunu +7,7 TpnH py6usieit), B ToM uncie HeHedTerazosbsie (mpupoct k 2020 r. +21,3% umnm
+6,1 Tpan pyoneit; k 2019 r.: +24,5% wnu +6,8 TpaH py6ueii). [lo ntoram ncnonnenus 010KeToB
3a sHBapb—HOS0pb 2021 1. mpoduuuT 610KETHOM CUCTEMBI cocTaBmI 3,7 TpIH pyOuieit (B sHBape—
HOs10pe 2020 r. Oro/KeTHAsI CUCTEMa MCTIoNHEHa ¢ AehunuTom 2,4 TpiH pyOJieii), OJHAKO HIDKE
aHayormyHoro nokasarens B 2019 r. (mpodunur — 4,2 TpiH pyoIieit).

CoxpaHeHHEe BBICOKOTO YpPOBHS MHUPOBBIX LI€H Ha KIIIOYEBBIE TOBapbl POCCUICKOTO
HKCIOPTa ¢ Hayasa rojia (Kak TOIUTMBHO-dHEPTeTUYECKHE, TaK U MPOYHE), HApAIy C YMEPEHHBIM
OTpUIIATENIbHBIM callbJ0 ©OajaHca YCAyr B YCJIOBHUSX COXpAaHEHHS OrpaHMYEHUN Ha
MEXyHapOAHbIE MOE3/KH, MPUBEIN K PACHIMPEHUIO TOJIOKUTEIBHOTO CalbJ0 CYeTa TEKYIIUX
onepamwmii (111,5 mapa momr. CIHIA B ssuBape—Hosiope 2021 1. mo cpaBHeHHIO ¢ 32,2 MIpA A0JI.
CIIIA B ananorununom nepuone 2020 r. u 65,8 muipa nomn. CIHA B ananornynom nepuoge 2019
roma).
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4.1.2. OB30P OBIEDKOHOMHWYECKOI CUTYALIMH B PETHOHE’

Hwxeropozckast o6acte — 0MH U3 Hanbosiee SKOHOMHUYECKH Pa3BUTHIX pernoHOB PO.
Xota obsacTh He 00JalaeT 3HAYMTENbHBIMU CBIPbEBBIMHM pPECypcamMM, SKOHOMHUKA pEruoHa
ctabunpHO pasBuBaercs. [Jons Huxeropoackoit obnactu B popmupoBanuu coBokynHoro BPIT
pernoHos P® cocrasiser 1,7%.

Hons Hwmxeropoackoit o07acTH B POCCHUHUCKOM TMPOM3BOJCTBE OTACIBHBIX BHIOB
NpOIyKLIHH, %

80%

Hwuxeropoackast 001acTe OTHOCUTCS K YUCITY KPYIMHEHIIUX WHIYCTPHAIBHBIX IIEHTPOB
Poccun ¢ BBICOKO# J0JIeld TIPOMBIIIUICHHOCTH B SKOHOMHKe. [lo 00bemy oTrpykaemMon
00pabaThIBAIOMIMMH MPEATPUATUIMA MTPOU3BEICHHON MPOAYKIUK 00JaCTh YBEPEHHO BXOJHUT B
MEPBYIO JECATKY POCCHUMCKUX peruoHoB (1o utoram 2018 roma 3anumana 7 Mecto).

OO6nacte 00MaaeT YHUKAIBHBIM HAyYHO-TEXHHUYECKHM IMOTCHIIMAIOM B COYETAHUHU C
MOIIIHOW oOpa3oBaTenbHOM 0a30il. [lo oleHkaM He3aBUCHMBIX JKCIepToB Humkeropomackas
obnacth 3aHuMaeT 4 mecto B Poccuiickoit denepanuu Mo HHHOBAIIMOHHOMY MTOTEHITHAITY (IIOCIIe
Mocksbl, CankT-IleTepOypra u PecriyOonmku TaTtapcran).

BrimonHeHueM HayyHBIX HCCIENOBAaHUN M pa3paboTok 3aHuMaroTcst 90 opraHu3aiuii
Hwxeropoackoit obnmactu, cpean HuX: 3 MHCTUTYTa Poccuiickoit Akagemuu Hayk; Oosiee 60
otpaciueBbix HUU (Bkirouas Beepoccuiickuii saepHsbiil nentp — BHUND®).

Ob6nacTe u3BECTHA NPHU3HAHHBIMU B MHUpPE HAay4YHBIMHU IIKOJaMH: paguopu3uKu u
DJIGKTPOHHUKH, B TOM 4YHCIe (DU3UKK TBEPAOTEIbHBIX MHUKPOCTPYKTYp; SIACPHOM, IazepHOU
bu3uky; QUMK BBICOKMX JHEPrUi; HEIMHEWHOW MWHAMHKHU; METAJIOOPTAHMYECKOM XHMHH;
XUMHUHM BBICOKOYHCTBIX BEIIECTB; MHUKPOOHMOJIOTMH, BBICOKHX TEXHOJOTUH B MEAHIIMHE:
KAapJMOJIOTMH, TPABMATOJIOTUN U OPTONEANH.

Hwmxeropoackast 061actb 001a1aeT psoM KOHKYPEHTHBIX IPEUMYILIECTB, O3BOJISIOIINX
pernony 3((heKTUBHO pa3BUBATHCA.

Kpome BBIrOgHOrO reorpauueckoro IMOJOKEHHs, BCE OCTalbHble (DaKTOPEI
HKOHOMHYECKOTO PpOCTa SABISIOTCS CJEJICTBUEM JOJTOCPOYHON IIEJICHANPABICHHON pabOThI
OpPraHOB MCIIOJIHUTENBHON BIACTU PETMOHA IO Pa3BUTHIO IPOM3BOJCTBEHHOIO MOTEHIMANA,
CTUMYJIMPOBAaHUIO HMHBECTHUIIMOHHBIX M HMHHOBAIIMOHHBIX MPOIIECCOB, HAINPABICHHBIX Ha
TUBEPCUPHUKALIMIO YKOHOMHKH, MTOBBILIEHUIO KOHKYPEHTOCIIOCOOHOCTH NMPOAYKIINHU MTPEIPUATHII
o0acTy, IpeANPUHUMATENECKOM aKTUBHOCTH HACEJICHUS, @ TAKXKE Ka4eCTBa TPYIOBBIX PECYPCOB.

Hcropuuecku B Hikeropoackoit 061actu chopMHUpOBaICs KOMIUICKCHBIN TPAHCIIOPTHBIN
y3ei: 6osiee 32 ThICSIY KM aBTOMOOMIJIBHBIX JIOPOT, C IUIOTHOCTBIO B IMOYTH B 5 pa3 BBILIE, YEM B
cpenieM 1o Poccum; Oonmee 1200 KM KENE3HOAOPOXKHBIX IMyTeH MpH  IUIOTHOCTU
KEJIe3HOJIOPOXKHBIX IMyTel 00Iero nojab30BaHus B TPU Pa3a BBIIIE CPEIHEPOCCUNCKOTO YPOBHS;

2 - MUHMCTEPCTBO SKOHOMHKH M KOHKYPEHTHOW monuTukn Hmkeropojckoii obmacru: https://minec.government-
nnov.ru/?id=208219; https://minec.government-nnov.ru/?id=208212; [IpaBuTENBECTBO Hwmxeropozackoit
o6nactu:https://www.government-nnov.ru/?id=1458



https://minec.government-nnov.ru/?id=208219
https://minec.government-nnov.ru/?id=208219
https://minec.government-nnov.ru/?id=208212
https://www.government-nnov.ru/?id=1458
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peUHO Tpy30BOM y3el W maccaxxupckuil mopt, 6omee 1000 kM BHYTpPEHHHX BOJHBIX MyTEH;
MEKTYHApOIHBIN a’>pOnopT.

Ob6nacthoif nentp Hwmxeroponckoit obmactu — ropoa Hwxumit HoBropoa sBisercs
JUJIEPOM cpenr roposoB Poccun no pa3Mepy AOCTYIHOIro NOTpeOUTEILCKOrO pbiHKA. B paauyce
500 KUIOMETPOB OT TOPOAA MPOKUBAET OKOJIO 40 MITH. YEJIOBEK, U3 KOTOPBIX 0OJIee TIOJOBHUHEI -
B TOpOJIax YHCIeHHOCTHIO Oosiee 100 ThIc. yenoBek, a B paauyce 1000 kmmomerpoB — 6omee 80
MJIH. moTpeOuTeneil. Bakneimelr 0COOCHHOCTBIO TOPOJOB, pACIOJOKEHHBIX B 30HAaX
TPAHCIIOPTHOM TOCTYITHOCTH, SIBISIETCSl caMmasl BBICOKas B PoccuM creneHp pa3sBUTHS KaHAJIOB
TUCTpUOYLIMK - PO3HUYHBIX ceTel coBpeMeHHbIX (opmaToB. JlaHHBIE (DAKTOPBI SBISIOTCS
BaXHBIMHU YCIIOBUSIMU JUJIS1 Pa3BUTHsI PhIHKA TOBAPOB U YCIYT.

CozpaHHBI 332 NPOJOJDKUTENBHBINA IEPUOJ HWHIYCTPUAIBHOIO Pa3BUTHS IPOU3BOJI-
CTBEHHBIN OTEHIMAJ 00JIACTH sABIsETCA 0a301 NanbHENIIEro Pa3BUTHS SKOHOMUKH PETUOHA.

Hwmxeropozckast 0651acTb pacrnonaraeT OCHOBHBIMU (DOHJAMH TTOYTH Ha 3 TpJH. pyO. UiH
1,6% ocHoBHBIX poHIOB Poccutickoit @enepanuu. Cpeau pernonoB Poccun o6macts ¢ 2009 rona
yAepKuUBaeT 16 MECTo 1Mo 3TOMy MOKa3aTelo.

MuHHCTEPCTBO SKOHOMHUUYECKOTO Pa3BUTHS U MHBECTULIMN IIPOAHAIU3UPOBAIIO PEUTUHIH
Hwxeroponackoit obmactu B coctaBe IlpuBomkckoro denepanpHOoro okpyra um Poccuiickoi
denepauuu.

ITo 06beMy OTIpyK€HHOM NPOAYKIHHU IPOMBIIIUIEHHOT'O IIPOU3BOICTBA 10 UTOTaM SIHBaPSI
2020 rona (106,9 mupn py6aeit) Huxeropoackas obiacts 3anumaet 5 mecto B [IDO u 14 mecto
B P®. [lo 00beMy OTrpyXKeHHOW MPOIYyKIIMH B oOpabaThiBaronux mpousBoacTBax (93,1 mupa
pyOueit) — 3 mecto B okpyre u 8 mecto B Poccun. MHAEKC NMPOMBIIUIEHHOTO MPOM3BOJICTBA
coctaBui 106%, naaexc oOpadaThiBaronux mpou3Boacts — 108%.

ITo BBOnYy unbs B auBape 2020 roxa (170,7 teic.M2) pernoH 3anumaet 2 mecto B [IPO u
7 mecto B PO.

[To 06BEéMy 000pOTa pO3HUYHOU TOPTroBIH (62,7Mipa pyOiiei) 1 00beMy MIATHBIX YCIYyT
HaceneHuto (15,9 mupa py6uieit) peruon B siuBape 2020 roaa 3ausn 3 mecto B [IDO u 9 mecto B
Po.

Huxeropoackast 061acTh COXpaHseT TUANPYIOIINE MTO3ULIUN B OKPYT€ U 3aHUMAET 2 MECTO
B P® no MuHUMansHOMY YPOBHIO O(QHIMAIbHO 3aperucTpupoBaHHOM Oezpadotuisl (0,4%) Ha
koHel| stuBaps 2020 ropa.

[To uroram 2019 roga cpeanenyiieBble eHEXHbIE 10X0Abl HaceneHus: Hikeropoackoi
obnactu coctaBunu 33,7 Teic. pyOneil B mecsl. B neiicTByromux IeHaxX IEHEXKHbIE J0XOIbI
HaceJsieHus Beipociu Ha 7,2% k 2018 rony. PeanbHble neHexHble qoxoabl HaceneHus 3a 2019 ron
coctaBuin 102,3% K COOTBETCTBYIOIIEMY MEPUOY IPEABIAYIIErO ro/a.

[To pa3mepy cpemHeayiIeBbIX IEHEKHBIX T0X00B HaceneHus B 2019 romy Hain peruoH
3aauMaet 2 Mecto B [1DO u 19 mecto B PO, o oTHOIIEHHIO CpeTHEAYIEBBIX JECHEKHBIX T0XO/I0B
K CTOMMOCTH MHHAMAJIBHOTO Habopa nmpoaykToB nutanus — 2 mecto B [IPO u 12 mecto B PO (6,1
pa3a 3a 2018 rox).

CpennemMecsiunas 3apaboTHas 1iata o HOro pabotHuka mo utoram 2019 rona cocraBuia
35,7 Thic. pyOneit u Oblia B AEHCTBYIOMIMX IleHaX Ha 7,9% BbIlle, YeM B COOTBETCTBYIOILIEM
nepuoze npouuioro roga. Peanpnas 3apabotHas mata Ha 3,3% Beiie, ueM B 2018 rogy.
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OueHka ypoBHs CONHAILHO-)KOHOMHYECKOr0 Pa3BUTHS TEPPUTOPHIi 061acTH
3a 2020 rox (4acThb Ta6auNbI)>

Ha conmaneHo-3x0HOMHYECcKOE pa3BUTHE HIkeropoackoit 001acTi OKa3bIBalOT BIUSHUE
BHEIIHNE U BHYTPEHHUE OrPaHUYEHHSI SKOHOMHUYECKOIO POCTa (CXemMa HUXKE).

3 - https://minec.government-nnov.ru/?id=211588



https://minec.government-nnov.ru/?id=211588
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BoiBoabI:

Ilo mnenuro Ouenwguka, cywiecmeyem HEKOMOpPAs HEONnPeoejeHHOCMb 6
ROUMUYECKOU U COUUATbHO-IKOHOMUYECKOU cumyauyuu 6 pecuone, u 6 Poccuiickoi
Deoepayuu 6 yenom, evizeannvle Hauanom Cneyonepayuu P® na Yxkpaune. Buecme c smum,
6 meKyuieii cumyauuu, ymepeHHvle noaumuiecKue u uHancosvle pucKu, 0enarm pecuon
YMEPEHHO NPUBIeKAMEIbHbIM 0J151 UHBECMOPO8.

4.2. Oowue xapakmepucmuku nanpaeienusn oeamenvrocmu’?

B 2020 ronmy B Poccum o0beM MpOU3BOJCTBA PaTUOITICKTPOHHONW MPOMBIIITICHHOCTH
BBIpoC 710 1,5 TpmH py6neii ¢ 1 Tpnu py6neit B 2019 roay, roBopurcs B oTuere MuHnpomropra 3a
2019-2020 rompi. B 2021 romy mokazarenb IOCTUTHET 2,4 TpiaH pyOJield, MPOTHO3UPYET
BEJIOMCTBO.

W3 marepualioB MUHUCTEPCTBA CIEAYET, UTO B HACTOAILIEE BpeMsi 00beM IMPOU3BOICTBA
PaZnO3IeKTPOHHOM TNPOMBIIUIEHHOCTH BCe eme Oojiee 4yeM B JBa pa3a MEHbIIe oObema
POCCHUICKOTO PBhIHKA PAJAMOIICKTPOHHONU MPOAYKINH - 3,6 TpyH pyoOneit B 2020 roay u 3,4 TpiaH
py6ueii B 2019 rony.

[Ipennonaraercs, yto B 2021 roay 3TOT pa3pbiB HECKOJBKO YMEHBIIUTCS - MUHITpOMTOPT
IPOTHO3UPYET pOoCcT 00beMa phIHKA 10 4 TpiH pyOuseit nmpu pocte o0bemMa Mpou3BOACTBA A0 2,4
TPJIH pyOJIeH.

Taxke B OTUETE MHUHHCTEPCTBA OTMEYAETCS, YTO B IMPOIUIOM TOAYy OOBEM HKCHOPTA
POCCHICKON paJInO3ICKTPOHHOM poXyKIiu cocTaBmi $3,4 mupx npotuB $3,9 mupa B 2019 roxy.
[Tpu 3TOM BetoMcTBO cumuTaet, yTo B 2021 rogay o0beM sKcHopTa BeipacteT 10 $5,3 mipa.

MuUHOpOMTOPr  TaKXk€  KOHCTATHPYET, YTO IS  HPOJABMIKEHHS  POCCHUUCKOMN
PaanO03IEKTPOHHOM NPOAYKIINH 3PPEKTUBHO UCIIONB3YETCsl CUCTEMA TOC3aKyTOK M, B YaCTHOCTH,
MEXaHU3M KBOTHUPOBAaHMS 3aKyNOK TOBApOB POCCUHCKOTO Mpom3BojcTBa. '"Cucrema
KBOTHUPOBAHUS IMMOKa3aja CBOIO 3((HEKTHUBHOCTh HA MPHUMEPE PATUOIIEKTPOHHON MPOAYKIIUH, B
JaTbHEUIIEM TUIAaHUPYETCS TUPAXKUPOBATH JAHHBIM OIBIT HA APYrMe OTPACIH', - TOBOPUTCS B
0TUeTE MUHHUCTEPCTBA.

[Ipu 3TOM corinacHo OTYETY, 3aKOHTPAKTOBAHHOCTH OT€YECTBEHHOM 3JIEKTPOHUKH Ha 2021
roJ coctaisieT 350 mupa pyoueii (25% ot obmiero oobema 3aKkyrok 3nekTponukn). B 2020 roay
JIOJISI POCCUICKOM PaIMOAICKTPOHUKH B 00IIIeM 00beMe 3aKyIOK PAAHOIICKTPOHHON MTPOTYyKIIUH
cocraBuia 22,5% (285 mapx py6uneit), B 2019 roxy - 20% (220 mupa pyoieit).

B panpHelimem BompocaMM TPOABUAKEHUS POCCUUCKON PaguO’IEKTPOHUKH MOMKET
3aHAThCSI MUHIHQPHBI, KOTOPOE MOATOTOBHUIO MPOEKT IMPABUTEIBCTBEHHOTO IOCTAHOBJICHHSI,
HAJEJISIONIEro 3TO MUHUCTEPCTBO MOJHOMOYHUSAMU "TIO COACHCTBHIO CIPOCY Ha OTEYECTBEHHYIO
pannosnexTponuky". [Ipu aTom B npecc-ciyx0e Munuugps! "Untepdakcy" mosicHsIM, YTO 1Ba
MUHUCTEpCTBA OyAyT COBMECTHO KypHUpPOBAaTh DPAJUOBIEKTPOHHYIO IPOMBIIUIEHHOCTb,
Muniudpsl BO3bMET Ha ce0si HOBOE HampaBleHUE - CTUMYJIUPOBAHUE CIIPOCaA.

Becnoii B Munnmdps! ObIT CO37aH OTACTBHBINA JeNapTaMEHT CTUMYJIMPOBAHUS CITPOCa Ha
PaauO3JIEKTPOHHYIO TMPOAYKIMIO, a TaKKe HA3HAUYE€H OTBETCTBEHHBIM 3a 3TO HaIpaBICHHUE
3aMMUHUCTpa - AHIpell 3apeHuH, KOTOpbI paHblie Obul 3amriaBel UWT-memapramenta
MpaBUTEILCTBA.

B nauvane 2020 roma mpaBHUTENBCTBO YTBEPAWIO CTPATErHI0 Pa3BUTHUA AJIEKTPOHHOMU
npombiuieHHOCTH 110 2030 roma. CorjnacHO 3TOMY JOKYMEHTY, BBIpy4YKa pPOCCHUHCKON
3JICKTPOHHOU MPOMBIIITIEHHOCTH J0bkHA K 2030 Toy BRIpacTH B TPH pasa - A0 5,2 TpiH pyosiei
¢ 1,8 tpau py6neit B 2018 romy. Ilpm 3TOM 107 BBIpYYKH OT peajU3allMd POCCUHCKOM
anekTpoHHoU npoaykuuu B BBII nomxkna Beipactu ¢ 1,8% B 2018 rony 10 3,5% B 2030 roxay.

B crparernn ormewaercsi, 4TO K KOHTPOJBHOMY CpOKy Ooisiee mosjoBuHBI (57,4%)
BHYTPEHHETO pBhIHKA TPaXJTaHCKOW DSJIEKTPOHUKHU JOJDKHBI oOecredyuBaTh POCCUHCKHE

4 - https://www.interfax.ru/business/771665; https://abloud.blogspot.com/2019/08/2030.htmI?m=1



https://www.interfax.ru/business/771665
https://abloud.blogspot.com/2019/08/2030.html?m=1
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npousBoautenu. B 2018 roxy stot mokaszarens coctaBisit 31%. O0beM 3KCopTa 3IMeKTPOHHON
POAYKIIMH J0/KeH goctudb $12 mapa mpotus $4,16 mupa B 2018 roxmy.

Pacnpenenenre 06beMOB MPOU3BOACTBA MTPOIYKTOB PAJAHOAIEKTPOHUKH 110 PETUOHAM

Tpu OCHOBBIX MPOU3ZBOAUTENS MHUKPOIICKTPOHUKHM B P®: MukpoH, AHrcTpem u
npeanpusarusi, Bxogsmme B 'K "Pocrex". KiroueBod  3aka3uMk  OTE€YECTBEHHOMU
MUKPO3JIEKTPOHUKH - rocyaapcTBo (45-60%), Toraa kak B Mupe - 3ToT nokaszatenb 14%. B urore,
poccuiickasi 3JEKTPOHMKAa - 3TO BOEHHas »JeKTpoHuka 91,8% mnpuxoguTcss Ha BOEHHYIO
MPOYKIIUIO. DKCIIOPT POCCHMUCKUX OpPTaHMU3AIUi pagruodJICKTPOHHOM mpombiiieHHOCTH - 0.1%
MHUpPOBOTO  pblHKAa. OOmmii 00beM NPOM3BOACTBA  POCCHUICKONW  PaauO3TEKTPOHHON
npombitiuieHHOCTH - 0.4%.

Jloyie pOCCHMCKUX OpraHU3aluil paguodJIEeKTPOHHOW IIPOMBINUIEHHOCTH B CTPYKTYpE
POCCUICKOrO U MUPOBOTO PHIHKOB!



OTtuer 00 onenke Ne02/2022 06 onpenaeaeHun poIHOYHOMH cTonMocTH 0aHOMH akun OAO «Pukop DJIEKTPOHUKC 19

JluHaMuka 1 IporHo3 00beMa BBIPYUYKH POCCHUMCKHUX pa3paOOTUMKOB M MPOU3BOIUTENCH
MHUKPO3JIEKTPOHHOM MPOITYKIMU, MIPA pyo.:

000 «Ikcnept KoncanTunr»

r. Ap3amac Huxeropojackoii odaactu, np. Jlenuna 208, BI1 «/Inasiory, og. 206A
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5. AHAJIN3 ®PUHAHCOBO-XO3SAMCTBEHHON
NEATEJBHOCTU KOMIIAHUU

@OUHAHCOBBIM aHAIW3 NPEANPHUATHS HEOOXOAMM JUISl OLEHKH CTENeHH (HUHAHCOBOMN
YCTOMUMBOCTH M  IUIATEXKECHOCOOHOCTH MPEANpUATUS, OMNpEACTCHUS NPUBIEKATEIbHOCTH
00BEKTa OLIEHKH ISl TIOTCHIIUATBHOTO TTOKYTIATEIs.

Ilenbto HAcCTOAIIETO0 aHalW3a SBISETCA ONpejaereHue (UHAHCOBOIO COCTOSIHUSA
npennpusitast — OTKpbITOe aknnoHepHOe o0mecTBo «Pukop Dmekrponnkey (MHH 5243001622,
OI'PH 1036300881759).

[TockonbKy OlleHKa MPOU3BOAMTCS 10 cocTOsTHHIO Ha 31 nexabpst 2021 r., ananusupyercs
oT4eTHOCTh 3a nepuoxa o 31.12.2021 r. Huxe npusenen Oyxranrepckuil 6amaHc OTKpbITOE
aknuoHepHoe o0miecTBo «Pukop DnexTponuke» mo cocrosHMio Ha 31.12.2017, 31.12.2018
31.12.2019, 31.12.2020 u 30.12.2021.

HanMeHoBaHue noKasaTels Kon 31.12.2017 | 31.12.2018 | 31.12.2019 | 31.12.2020 | 31.12.2021
1. BHEOFOPOTHBIE AKTHUBBI
HemaTepualibHble aKTHBBI 1110 261 204 147
OcHOBHBIE CpE/ICTBA 1150 47 692 66 001 80 429 297 100 777 751
JloXoHble BIOXKEHNS B MaTepUaIbHble [ICHHOCTH 1160 314 522 598 655
DUHAHCOBBIC BIIOXKEHHUSI 1170 617 400 433 39 10
OT10)KEHHBIE HAJIOTOBBIE AKTHBBI 1180 209 209 209 209
[Ipoune BHEOOOPOTHBIC aKTUBHI (HE3aBEPIL.CTP.) 1190 13748 7755 5905 263 472
Htoro no paszeny 1 1100 62 580 75 148 87778 298 413 778 233
2. OGOPOTHBIE AKTHBBI
3amacel 1210 192 412 202 717 250 957 297 970 518 968
Hauor Ha 100aBJICHHYIO CTOUMOCTB 1220 1856 998 3662 22 372 77547
JlebuTopckast 3a10JDKeHHOCTh 1230 165 127 180 292 153 864 278 960 500 099
DuHAHCOBBIEC BIOKECHUS 1240 339 405 250 98 860
JIeHeXHBIC CPEJICTBA M JICHEKHbIE SKBUBAJICHTHI 1250 120518 91713 127937 172733 10739
[Ipoune 06OPOTHBIE AKTUBBI 1260 917 1442 1458 1078 921
HWroro o paszueiny 2 1200 481 169 477 567 537 878 773 363 1207 134
BAJIAHC 1600 543 749 552 715 625 656 1071776 1985 367

3. KAIIMTAJI M1 PESEPBbBI

VYcTaBHbIN KanuTal 1310 135 135 135 135 10 106
ITepeorieHKa BHEOOOPOTHEIX aKTHBOB 1340 959 47989
J106aBoYHbIN KanmuTal 1350 96 921 96 921 97 880 96 921
PesepBHbIii KanuTan 1360 34 34 34 34 2527
HepacnipeiesieHHasi npu6bUIb 1370 263421 280 042 297 874 298 544 452 492
Hroro o pazzaeny 3 1300 360 511 377132 395 923 396 593 513 114
4. JOJITOCPOYHBIE OBA3ATEJILCTBA
3aeMHbIE cpeIcTBa 1410 236 000 396 368
OTJ10)KEHHBIC HAJIOTOBBIE 00513aTEILCTBA 1420 28 181 30 525 31528 31 955 29 785
Hroro no pazaeny 4 1400 28 181 30 525 31528 267 955 426 153
5. KPATKOCPOYHBIE OBSA3ATEJILCTBA
Kpeauropckas 3a1015KEHHOCTh 1520 155 057 145 058 198 205 401 997 1038194
OLIEHOYHBIE 00513aTENbLCTBA 1540 5232 7 906
Wroro 1o pasueny 5 1500 155 057 145 058 198 205 407 229 1046 100
BAJIAHC 1700 543 749 552 715 625 656 1071777 1985 367

Kak BuIHO U3 TPUBEICHHBIX JAHHBIX, BATIOTA OajlaHCca Ha IPOTSHKCHUH PACCMATPUBAEMBIX
MEPUOJIOB 3HAYUTENIBHO W3MEHUIAach, pocT 1o uroram 2021 roxa no otHomenuto K 2017 romy
cocraBms 265%. Haumbomee 3HaunTeNnbHBIE W3MEHEHHS B OTYETHOM IIEPHOAE KOCHYJIHCH
«OCHOBHBIX CPEJICTB» OpTraHM3aIlMH, TaKKe MPOM30IIET POCT «3aMacoB» U «IeOUTOPCKOMH
32/10JDKEHHOCTHY, YTO B 1I€JIOM, CBUIETEIILCTBYET O PACHIUPEHUH MPOU3BOJICTBA.



21

CTpyKTypa aKTMBOB

0,54% 0,05% u OcHOBHblE cpeacTBa

4,98% & OUHAHCOBbIE BNOXEHNS

« Mpoyne BHEOBOPOTHLIE AKTUBHI
(HesaBepLu.cTp.)

& 3anaceol

25,19%

39,17%

i« Hanor Ha fo6aBneHHy0 CTOMMOCTb

u lebuTopckasn 3ag0mKeHHOCTb

3,91%
durHaHCOBbLIE BNOXEHUS

i [leHexHble cpeaicTBa U ieHEXHbIe

26,14%

OKBUBAIEHTbI

Mpoune 060pOTHLIE aKTMBbI

BHCO60pOTHHe AKTHUBbI O6H.ICCTBa, NpeACTAaBJICHBI MATCPUAJIbHBIMU dKTUBAMU B COCTAaB
KOTOPBIX BXOAUT HEABMKUMOC U IBUXKUMOC UMYIICCTBO, 4 TAKXKE HE3aBEPIICHHOC CTPOUTCIIBCTBO

" JOJIT'OCPOYHBIC (bHHaHCOBBIe BJIOKCHUS.

YKpynHEHHbIH COCTaB OCHOBHBIX CpEICTB KoMnaHuu 3a nepuona 2021 ropa:

[TepBonauanbHas | I[lepBoHavanbHas
HaumenoBanue noka3arens Kon CTOMMOCTE, CTOMMOCTE,
TBIC.pyO. Ha THIC.py0. Ha
HavaJIo Meprojia | KOHEIl epuojia
OcHoBHBIE cpecTBa (0e3 ydeTa T0XOTHBIX
BJIOKCHUH B MaTepHaJIbHbIC AaKTHBBI), 5200 464 064 1 088 565
BCETO
B TOM YHCJIE:
TpaHcopTHBIE CpeACTBA 5201 10 718 13 662
MaruHsl 1 000pynoBaHHE (KpoMe 5902 395 402 1014 304
oducHOTrO)
OducHoe 0obopyaoBaHue 5203 2998 3 360
CoopyxeHus 5204 13119 15 550
3naHust 5205 40012 39 925
[Tpon3BOICTBEHHBII U XO3HCTBCHHBIH 5206 1815 1764
WHBEHTAPh

Takum o00pa3oM, MPOM3OINUIA CYIISCTBEHHBIC OOHOBJICHHS BHEOOOPOTHBIX aKTHBOB

KOMIIaHWH,
IPOM3BOJICTBEHHOE 000y I0BaHHE.

B HauOONBIICH CTEMEHH 3a CYCT KaNUTAJIbHBIX BIIOKEHHH B OCHOBHOE

HaubGonee oOmiyro CTpYKTypy aKTHBOB XapaKTepuU3yeT KOIPQPHUIIUEHT COOTHOIICHHS
00OpOTHBIX W BHEOOOPOTHBIX AKTUBOB. 3HAUYCHHE JAHHOTO IOKa3aTens B OOJNBIIONW CTENeHU
00yCIIOBJICHO OTPACIIEBEIMH OCOOCHHOCTSMHU KPyroo0OpOTa CPeICTB OpraHU3aIHH.
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CooTHolieHue 000POTHBIX U BHEOOOPOTHBIX aKTUBOB
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B BHeo6opoTHbIE aKTHBbl M OGOPOTHbIE AKTHBbI

CooTHolleHne OOOpPOTHBIX M BHEOOOPOTHBIX aKTUBOB 3a mepuox c¢ 2017 mo 2021
3HAUUTENIBHO HM3MEHWIOCh, UYTO XapaKTEpU3yeTCsl KaK OTMEUYEHO BbIIIE, NEPUOAMYECKUMU
KallUTaJIbHBIMU BJIOKEHUSIMU B OCHOBHBIE cpeacTBa mpeanpusatusa. Cieayer OTMETHUTbh, 4TO
3HAYUMOCTb MOCTOSIHHBIX M TEKYLIMX aKTUBOB JJISl POU3BOACTBEHHBIX U TOPTOBBIX KOMIIaHUI,
WIN OpTaHU3ali NPEeJOCTaBIAIONUX YCIYTH, Pa3IuyHa.

Ha ocHoBe naHHBIX CTPYKTypbl HOCTOSHHBIX AaKTHBOB BBISICHSETCS THI CTPAaTErHu
OpeANpUsATHsS B OTHOIIEHHMH JIOJTOCPOYHBIX BIOXKEHUH. PaccmaTpuBaemoe npeanpusTue
IPOM3BOJUT BJIOKEHUS B IIOCTOSTHHBIE (BHEOOOPOTHBIE) AaKTUBBI, T.€ IPUCYTCBYET OPUEHTALIUS Ha
JOATOCPOUHBbIN 3 (PEKT B «IIPON3BOACTBEHHON» JESITEIBHOCTH.

NmymectBenHoe  mosokeHne  OTKPBITOrO — akmMOHEpHOTO — obOmiectBa  «Pukop
OnekTpoHUKe» oneHuBaeTcs Ha 31 nexabps 2021 roma M XapakTepu3yercsi W3MEHEHHSIMHU
CTPYKTYpPHI IIACCHUBOB 3a MpeAlIecTBYoNMe nepuoanl. [1o Gomnpmeil yacTi TaHHbIE N3MEHEHUS
KacaloTCsl YBEJIMYCHHMS YCTaBHOTO KamlHTaia oOIIecTBa, yBEIUYEHHUEM HepaclpelelIeHHON
NpUOBIIH, a TAaKKe YBEIWYEHHEM KPEIUTOPCKOW 3aJ0JDKEHHOCTH M POCTOM JIOJITOCPOYHBIX
3a€MHBIX CPEJICTB HAIIPABJICHHBIX Ha MOTIOJIHEHNE BHEOOOPOTHBIX aKTHBOB.

5.1. Koapdpuyuenmmnuorii ananus

KosdpuumeHTHI TUKBUAHOCTH

IToka3zaTenu JTUKBUIHOCTH XapaKTEPU3YIOT CIIOCOOHOCTb MPEaNpuUaTus BoBpeMs U 0e3
3aJIEPXKKH TUIATHTh TI0 CBOUM KPATKOCPOUHBIM 0053aTEIILCTBAM.

JIMKBUIHOCTb MPEANPUATHUS - 3TO CIIOCOOHOCTh MPEAIPUATHS CBOEBPEMEHHO UCIOIHATh
00s13aTeNIbCTBA IO BCEM BHJIAM TuTaTexel. MiHaue roBopsi, MpeanpusTHE CUUTACTCS JTUKBUIHBIM,
€CJIi OHO B COCTOSHMM BBIMOJIHUTH CBOM KPaTKOCPOYHBbIE 0053aTeNbCTBA, pean3ysl TEKyllHue
akTuBbl. OCHOBHBIE Cpe/ncTBa (€CliM TOJBKO OHU HE NMPUOOPETAIOTCS C LENbl0 JAajbHEMen
nepenpoiaxu), Kak MpaBUiIo, HE SIBIIAIOTCS UCTOYHUKAMU IOTAIlIEHUs TEKYLIeH 3a10JKEHHOCTH
NPEINPUATHS B CHITy CBOSH CIIEIIU(PHUECKON POJIU B ITPOIIECCE TPOU3BOCTBA U, KaK MPABUIIO, U3-
3a 3aTPYAHUTENIBHBIX YCIOBUI UX CPOYHON pean3aium.

KoaddummenT tekymel TMKBHIHOCTH TOKA3bIBAET, CKOIBKO PyOJieH TEKyIIMX aKTHBOB
(OOOpOTHBIX CpPENCTB) MPUXOAWTCS HA OAMH pPYOJNb TEKyIIUX O00s3aTeNbCTB (TEeKyIas
KpPaTKOCPOYHAs 33JI0JKCHHOCTh) U JaeT OOIIYI0 OICHKY JMKBUIHOCTH aKkTUBOB. KoaddummeHnt
TEKyIeH JIMKBUIHOCTU XapaKTepU3yeT OKUAAEMYIO IUIATEXKECIOCOOHOCTh MPEeANpHUATUS Ha
NepUO/JI, PaBHBIN CpPeHEHN MPOJAOIKUTEIFHOCTH OJTHOTO 000pOoTa BceX 000pOTHBIX cpeacTB. OH
[IOKa3bIBAET, KAKYI0 CYMMY MOXXET IOracuTh MPEANPUATHE TNPHU YCIOBHUH CBOEBPEMEHHBIX
pacueToB ¢ AeOMTOpaMu, pealn3aluyl MPOAYKIHWH, a TaK e NMPH MPOJaKe B CIIydae HyXKIbI
IPOYUX MaTepUAIIbHBIX CPEJICTB.
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B cooTBeTCTBHM C MUPOBOI M POCCUICKOI MPAKTUKOI, 3HAaUEHUS KO PHUIIMEHTA JOTKHBI
HaXOJIUThCs B npenienax oT 1 1o 2. HuxHss rpanuna o0yciioBieHa TeM, 4TO 0OOPOTHBIX CPEACTB
JIOJDKHO OBITh, 110 MEHBIIEH Mepe, TOCTaTOYHO JJIS TMOTalleHns KPaTKOCPOUHBIX 0053aTeNbCTB,
MHaue MpeanpusTHe OKaXKeTcs oA yrpo30i 0aHKpoTCTBa. [IpeBbilieHne 000pOTHBIX CPENICTB Hal
KpPaTKOCPOYHBIMU 00s3aTeNbCTBAMH OoJiee YeM B 3 pasa TakKe SBISIETCS HEKEeNaTelbHBIM,
IIOCKOJIBKY MOXET CBUJETENbCTBOBaTh O HEPALMOHAIBHOM CTPYKType akTHBOB. B kauecTBe
HOPMBI IPUHUMACTCS CpeliHee 3HaueHue nokasarend - 1,5 (mmum 150%). Koadduuuent rexymein
JMKBUHOCTU PACCUUTHIBAETCS KaK YACTHOE OT JIEJIEHUSI OOOPOTHBIX CPEJCTB Ha KPATKOCPOUHBIE
00s13aTeNbCTRA.

Koaddumnment Texymeit mukBugnoct 3a nepuog ¢ 2018 r. mo 31 gexabps 2021 r. y
OPEANPUATHS TOCTETIEHHO YMEHBINANCA, U JOCTUT MHHUMANbHOro 3HaueHuss — 115%, uto
3HAYUTEJIBHO HUXKE HOPMBI.

ITokazaTenu JTUKBUIHOCTH OaTaHca
3,50
3,00 |
250 |-
2,00 |—
150 |
1,00
- -
0,00
2017 2018 2019 2020 2021 | Hopma
= Kosduument Texymeit 3,10 3,29 271 1,90 115 15
JIMKBUJIHOCTHU
i Koa¢pduuneHT KpuTHIecKoi 1,84 188 1,42 111 0,58 0.8
JIMKBUJJHOCTHU
Kosppuument abeomotroit | 4 7 0,64 0,65 0,42 0,10 0,25
JIMKBUJHOCTHU

Koaddunment ObicTpoil (KpUTHUECKON) ITUKBUIHOCTA XapaKTEPH3yeT OXUIAEMYIO
IUIATEKECIOCOOHOCTh TMPEATIPHUSITHS HA TEPHO/, PABHBIA CPEIHEH MPOJOIDKUTEIHHOCTH OJTHOTO
000poTa 1eOUTOPCKOM 3a10DKEHHOCTH. DTOT TIOKa3aTellb UCUUCISETCS IO 0oJIee Y3KOMY KpyTy
TEKyIIUX aKTHBOB, KOTJa U3 pacyeTa UCKIIoUeHa HauMEHee JIMKBUHASI X 9acThb — 3amachl. [leno
3[1eCh HE TOJIBKO B 3HAYHUTEIFHO MEHBIIEH JIMKBUIHOCTH 3alacoB, HO M B TOM, YTO JCHEKHBIC
CpeICTBa, KOTOPhIE MOXXKHO BBIPYYHTH B CIIydae pealln3alliyl 3aracoB, MOTYT OKa3aThCs HIKE
3aTpaT Mo UX MPHUOOPETEHHIO.

JloImyCTHMBIM CUHMTAETCs 3HAUCHHE MTOKa3aTes, Jexamiee B mpeaenax 0,7 — 0,8.

3HaueHne K03 PUIMEHTa KPUTHYECKOHN JTMKBUIHOCTH TaKKe MIOCTEIIEHHO CHUKAJIOCh U K
KOHITYy TeKyIIero neproja coctaBuio 0,58, 4To Takxke sSBISIETCS HIKE HOPMBI.

Koa¢durment abCoMOTHON THKBUIHOCTH TMOKA3bIBAET, KaKyl0 4YacTh KPAaTKOCPOYHBIX
00513aTeNIbCTB MPEANPUATHE MOXKET OTAaCUTh B JAaHHBIM MOMEHT, 33 CYET CBOOOIHBIX JCHEXKHBIX
CPE/ICTB ¥ KPaTKOCPOYHBIX (PMHAHCOBBIX BIIOXKEHUI, OBICTPO pean3yeMbIX B CIydae HaJOOHOCTH.
3HayeHHEe pPaccMaTPUBAEMOr0 MOKa3aTessl MPU3HACTCS JOCTATOYHBIM, €CIM OHO HAXOAMTCS B
npexaenax 0,2 — 0,5.
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Koadduuuent abconroTHO aTUKBUAHOCTH 32 niepuo ¢ 2017 1. o AaTy OIEHKH, TaKxke
MePEOIMUECKH CHIKAJICS UTOTOBOE 3HaUeHME Ha Aaty oreHku coctaBuio 0,10. Takum oOpazom,
OpeANpUsaTHE Ha JaTy OLIEHKU COCOOHO CPOYHO MOKPHITH 0K0JI0 10% cBOMX 00s3aTENBCTB, YTO
CBHJICTEIBCTBYET O HEAOCTATOYHOOCTH a0COTIOTHON JIMKBUIHOCTH.

Kosgppuyuenm asmonomuu

Koadduuuent aBronomun (ko3ppuureHT GuHAHCOBOW HE3aBUCUMOCTH) XapaKTepU3yeT
OTHOIIIEHWE COOCTBEHHOr0 KamuTajga K OOIIel cymMMe KamuTajga (aKTHBOB) OpraHU3alluH.
KoadduumenT nokaspiBaet, HACKOJIBKO OpraHU3alMs He3aBrcUMa oT Kpeautopos. Ha koner 2021
rona koddurment aBronomuu coctasmi 0,26, Hopma coctasiset 0,3.

Koagppuyuenm obecneuennocmu cobcmeenHviMu cpeocmeamu

@OUHAHCOBBIM aHanmM3 O00ECIEYeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpEACTBAMHU
HEOOXO0UM B JMHAMHUKE: YIPABJICHIbI CPABHUBAIOT UHIUKATOP HA HAYaJO0 U KOHEIl pacyeTHOIO
nepuoAa W OMPEIENSIFOT YPOBEHb YCTOWYMBOCTUA M (DMHAHCOBOTO OOECIICUCHHS TPEATPUSTHS.
Pacropsikenunem Ne 31-p ot 12.08.1994 ycraHoBiIeHO HOpMaTHBHOE 3HaYeHHE Kod(duineHrta
00eCIeYeHHOCTH COOCTBeHHBIMU cpeacTBamu - Oombmie 0,1. Ecnim wnaukaTop MeHbIne
nokazatenss 0,1, To (¢UHAHCOBOE COCTOSHHME KOMIIAHMM HecTa0uwipbHOe, a OamaHc -
HEYJIOBJICTBOPHUTENCH. ECITM MHAEKC MOMYYWICS OTPHUIATEIbHBIM, TO OOOPOTHBIE M YaCTUIHO
BHEOOOPOTHBIC aKTHUBBI (PUPMBI CHOPMHUPOBAHBI 32 CUET UYKHUX (KPEAUTHBIX, 3a€MHBIX) JCHET.
3nauenue ot 0,1 u BbIIIE MOATBEPHKIAET YCTOMUYHUBOCTD U IIATEKECTIOCOOHOCTh MPEAIPUSTHSI.

31.12.2019 | 31.12.2020 | 31.12.2021 Hopma
0,57 0,13 -0,22 0,1

Koaddunment obecnieueHHOCTH
COOCTBCHHBIMHU CPEJICTBAMHU

Peumabenvnocmo npooasic

PenTabGenbHOCTh MPOJAX - OJUH U3 OCHOBHBIX (DMHAHCOBBIX TMOKa3aTelel sl OLEHKU
s dextuBHOCTH paboTHl KOMNaHuU. KoadduimeHT nokaspiBaeT OTHOIICHUE MPUOBUTHA OT MPOJAAK
K BBIpYYKe 3a ornpenenéHHbId nepuos 6e3 yuéra akumuzoB u HJIC. Poct mokasarenst roBOpUT 0O
TOM, 4TO KOMIIaHUs paboTaeT 3¢ dekTruBHEe, yeM paHblie. CHUKEHUE peHTa0CTbHOCTH OTpakaeT
COKpalleHue OOBEMOB TMPOAAX WM JEMOHCTpUPYET HEIP(PEKTUBHOCTh XO3SHCTBEHHOU
JeSITeIbHOCTH.

31.12.2018 | 31.12.2019 | 31.12.2020 | 31.12.2021
PenTabenbHOCTh IPOIaK 1,9% 2,0% 0,1% 6,8%

BbBIBO/I

B umesom J1006as KoMmaHMs 32 BpeMsi CBOEro CyIIeCTBOBAHUSI MPOXOAUT
onpeeseHHbIE ITaNbl Pa3BUTHS OM3Heca:

1. Cragust ocHoBaHus

2. Craaus BBIX0Ja B HOJIb

3. Cranus pocra

4. Craaus 3pejocTH

5. Cragus ynagka

C ydeToM BBISIBJEHHBIX HM3MEHEHHMI CTPYKTYpbl 0ajlaHCa M TPOBEIEHHOIO
KO PUIIMEHTHOT0 AaHAJIU3a, MOKHO CJeJaThb BBIBOJA O TOM, 4YTO paccMapuBaeMasi
KOMIIAHWS HAXOAMTCH B CTAJAUM POCTA, PACCUMTAHHBbIE KOI(PPUIMEHTHI JUKBUIHOCTH, HA
TeKyU[Hil MOMEHT CyllleCTBEHHO HIKe HOPMATUBHBIX, 0JHAKO 3TO BHLI3BAHHO MX HEKOTOPbIM
«OTCTABAHMEM) POCTA, B CBSA3M C NPOU3BEAEHHBIMHM KANUTAJIbHBIMH BJIOKEHHUSIMH W
OpHeHTAlMeill KOMIIAHMM HA pacliMpeHHe TPOU3BOACTBA / YBeJUYEeHUSA O00HEMOB
NMPOU3BOACTBA.
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6. OMUCAHME MPOIIECCA OLIEHKU OBBLEKTA OILIEHKHU B
YACTHU TPUMEHEHMS 3ATPATHOTO,
CPABHUTEJILHOT'O U JOXOJHOTO MOJXOJ0B K
OILIEHKE

6.1. Memooonozuueckue 0CHO8bl OUEHKU OU3HeECa

OrneHke OM3HECa MOCBAIICHO MHOXECTBO 3apyO€KHBIX M OTCUYECTBEHHBIX ITyOIMKAIIHA.
3HAYUTENIFHO MEHBIIIE BHUMAHUS METOJOJOTHIECKIM BOMIPOCAM OIEHKHU YIEJIEHO B CTaHIapTax
u pykoBojacTBax. OJHaKO WMEHHO 53TH JOKYMEHTHI 00€CIeUMBAIOT €IMHCTBO METOJOB U
COMOCTaBUMOCTb  PE3yJIbTATOB OLGHKH. HmKe TPUBOIATCS OCHOBHBIC MPUHIUIBI U
KOHIICTITYaJIbHBIC TTOJI0KEHUS CTaHIapTOB M PYKOBOJCTB, HA KOTOPBIE ONMUPACTCS JAaHHBIA OTYET.

Cy1iecTByeT Tpr OCHOBHBIE TIOJIX0/1a, KOTOPBIE MOTYT HCIIOIH30BAThCSI B OLICHKE OM3HECa:

v" JI0OXOIHBIN MMOAXOI;
v’ 3aTpaTHbIi H0aX0/1 (MOAX0 Ha OCHOBE aKTHBOB);
v\ CpaBHUTEIBHBIN HOAXO/.

B otdere crmemyer mpuBEeCTH aHalW3 PHUCKOB, OOYCIIOBJICHHBIX HEOMPEIEIECHHOCTHIO
MPOTHO30B M OXXHUJAHUKA MEHEI)KMEHTAa KOMIIAHHWM, SKCIIEPTOB M OILEHIIMKa. BaxkHeimee
BHUMAaHHE CIEAYeT YICIUTh aHAJM3y 00CTOSATEILCTB, YMECHBIIIAOIINX BEPOSITHOCTD MOTYUEHUS
JIOXOJIOB OT 0OBEKTA OLIEHKHU B OyayIem.

Bce akTHBBI KOMITAHUY JIEJIATCS HA JBE TPYTIIbI:
® OIEpalMOHHbIE aKTUBBI, KOTOPbIE TPeOYyIOTCS s PYHKIMOHUPOBAHUS OU3HECa;
® HEOIEPaLMOHHBIC aKTUBBI (aKTHBBI, U3JHUIIHUE 110 OTHOUICHUIO K MOTPEOHOCTIM
Ou3Heca).
Ecnu 6usHec nMeeT B COOCTBEHHOCTH HEOTIEPAIIHOHHBIE AKTUBBI, TOT/Ia YUCTAst CTOMMOCTb
peann3aliy TaKUX aKTUBOB JI0JDKHA OBITH T00ABJICHA K TEKYILEH CTOMMOCTH JIEHEKHOTO MOTOKA.

6.2. /[oxo0Hblil n00X00

B cootBetrctBuu ¢ ®CO Nel: «m. 15. JIoXoaHBIM MOAXOA — COBOKYMHOCTh METOOB
OLICHKHM, OCHOBAaHHBIX Ha OMpPEIEICHUHM OXHIaeMbIX OXOJIOB OT HCIOJIb30BAHUS OOBEKTa
OLICHKH.

n. 16. JloxomHblii mMOAXOA pEKOMEHAYETCS MPUMEHATh, KOTJa CYIIECTBYET
JOCTOBEpHAass WH(OpMaIMs, TMO3BOJIAIONIAs MPOTHO3UPOBATh OYIyIIME ITOXOMbI, KOTOpHIC
OOBEKT OLIEHKH CIOCOOEH MPHUHOCHUTD, @ TAKXKE CBSI3aHHBIE C 00BEKTOM OIICHKH PACXO/bI.

n. 17. B pamkax [0XOZHOrO TMOAXOAAa THPUMEHSIOTCA pas3IM4YHbIE METOJIBI,
OCHOBAaHHBIE HA JAMCKOHTUPOBAHWM JCHEKHBIX [IOTOKOB U KAIIUTAIU3ALUHU JOXOHa.

B coorBerctBun ¢ ®@CO Ne§: «m.9 B pamkax HOXOAHOTO TMOAXOJA OLEHIIUK
OTpeseNsieT CTOMMOCTh OOBEKTa OLEHKM Ha OCHOBE OXHUAAEMbIX OYyIyIIUX JIEHEKHBIX
MMOTOKOB WJIM HWHBIX TPOTHO3HBIX (DMHAHCOBBIX MOKA3aTEICH NEATSILHOCTH OpraHU3allny,
BeayIIel Ou3Hec (B 4aCTHOCTH, MPUOBLIN).

HpI/I onpeacJICHUU CTOMMOCTHU 00BeKTa OLICHKHM C HCIHOJb30BaAaHHUEM MCTOIA0B
IMPOBCACHUA OLICHKU 00BEKTOB OLCHKHU JOXOJHOI'O IMOAXO0Aa OUCHIIUKY CICAYCT NPOU3BCCTU
MMOATaHEIA aHAIU3 U PACUCThI COTJIACHO METOAOJIOIMH OLICHKH, B YACTHOCTH:

a) BBIOpaTh MeTOJ (METOABl) MPOBEICHHS OLIEHKH OOBEKTa OLIEHKH, CBS3BIBAIOIIUN
(CBSI3BIBAIONINE) CTOMMOCTh OOBEKTa OLEHKH W BEIMYMHBI OyIYIIUX JIEHEKHBIX IMOTOKOB
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HWJIM HHBIX ITPOTHO3HBIX (1)I/IHaHCOBI>IX oKa3aTelie ACATCIIbBHOCTU OpraHu3aluvu, Bel[yl].[eﬁ
OusHec. Pacuet MOXKET OCyIIeCTBIATHCS Yepe3 MPOTHO3UPYEMbIE JICHEKHBIE TTOTOKH HITH HHBIE
MOoKa3aTcjin  ACATCIIbHOCTHU, OXHUAAOIMUCCA B PACUCTC HaA BJIOKCHHA COGCTBCHHI/IKOB
(coOcTBeHHBIM KamuTad). Pacder MOXET OCYHIECTBIATHCS 4Yepe3 IMPOTHO3HPYEMBIC
ACHCIKHBIC TIOTOKW HJIM HHBIC TIOKA3aTCJIM ACATCIIBHOCTU B PACUCTC HA BJIOXKCHUSA BCCX
WHBECTOPOB, CBS3aHHBIX Ha JIaTy TPOBEICHHs OICHKH C OpTaHU3aIfeid, Beaylied OusHec
(MHBECTHPOBAHHBIN KaIluTall), CTOMMOCTh COOCTBEHHOTO KamuTalla OMpEACIseTcs Jaajee
MyTE€M BBIYMTAHUS W3 MOJYYEHHOH CTOMMOCTH BEJIMYHHBI 0053aTENBCTB TAKOW OpraHU3aliu
(He ydTeHHBIX paHee NpU (OPMHPOBAHUHU [EHEKHBIX MOTOKOB HWIJIM HMHBIX INPOTHO3HBIX
(bMHAHCOBBIX TTOKAa3aTeJICH NCSITEIIbHOCTH OPTaHU3alliH, BeIyIei OM3HeC);

0) onpenenuTh MPOJOIKUTEILHOCTh MEPHO/Ia, HA KOTOPHIN OyIeT MOCTPOEH MPOTHO3
JICHE)KHBIX TIOTOKOB WJIM HWHBIX (DMHAHCOBBIX TIOKa3aTesel AesTeNbHOCTH OpraHu3allu,
Belyliel OwsHec (MPOTHO3HBIA Tiepuoxd). IIpoAOmKUTENHPHOCT, MPOTHO3HOTO TMEpHOIa
3aBUCUT OT OXHJaeMOI0 BpEeMEHH JOCTHXKEHHsI oOpraHu3anueil, Beayuieil OusHec,
cTaOuIM3anuu pe3yibTaTOB JACSITEIPHOCTH WIHM €€ TMpeKpamieHus. B ordere o0 oIeHke
JOJKHO COZIepKaThcsi 000CHOBAaHUE MPOJOJIKUTENLHOCTH MEPUOJIa TPOTHO3UPOBAHUS;

B) Ha OCHOBE aHanu3a HHpOpPMAIMK O [EATEIHHOCTH OpraHW3aIluH, BEAyIICH
OW3HEeC, KOTOpas Bellach paHee B TEUCHHUE PENpPE3CHTATHBHOIO IEPHOJIAa, PACCMOTPETh
MaKPOBKOHOMI/I‘IeCKI/IC nu OTpaCHeBBIG TCHIACHIIUU U HpOBeCTI/I HpOFHOSI/IpOBaHHe JCHCKHBIX
MMOTOKOB WJIM HWHBIX MPOTHO3HBIX (DHHAHCOBBIX ITOKa3aTeliel JIeATSIBHOCTH TaKOH
OpraHu3allH, UCIOJIb3yEMbIX B pacueTe COIVIACHO BBIOPAaHHOMY METOAY NPOBEJCHUS OLIEHKU
00BEKTa OIICHKH;

I) ONpENENINUTh CTaBKy JAWCKOHTUPOBaHUSA W (WJIM) CTaBKy KalWUTalIu3aluH,
COOTBETCTBYIOLYIO BBIOPAaHHOMY METOJy IPOBEICHUs OLEHKM O0beKkTa oleHKH. Pacuer
CTaBKM KalUTaJTU3al[MH, CTAaBKU JIHUCKOHTHPOBAHUS JOJDKEH COOTBETCTBOBATH BHIOPAHHOMY
METO/Ty ITPOBEJICHUS OLIEHKH 00BEKTA OLEHKHU U BUAY JEHEKHOI'O MOTOKA (MJIM MHOTO MOTOKA
JI0XO/I0B, MCIIOJIb30BAaHHOTO B pacyerax), a TaKkKe YUYUThIBaTh OCOOCHHOCTH IOCTPOECHHUS
JICHE)KHOTO MOTOKAa B YaCcTU €ro MHMISUUMOHHON (HOMMHAJIbHBIA WM PEasIbHBIN JEHEKHbBIN
IOTOK) M  HAJOroBOM (JOHAJIOTOBBIM WJIM  IIOCJICHAJIOTOBBIM  JEHEXKHBI  IOTOK)
COCTABJISIFOLINX;

1) ecnu ObUT BBIOpaH OAMH W3 METOJIOB MPOBEACHUS OLICHKH OOBEKTa OICHKH, MPH
KOTOPBIX HMCIOJB3YETCS TUCKOHTUPOBAHUE, OMPEACIUTh MOCTIPOTHO3HYIO (TEPMUHAIBHYIO)
cTouMOCTh. llocTmporHo3Hast (TepMHHAIbHAsi) CTOMMOCTh — OTO OKHJaemas BelUYMHA
CTOMMOCTH Ha J1IaTy OKOHYAHHUS MPOTHO3HOTO NEPUO/IA;

€) TPOBECTH pacueT CTOMMOCTH COOCTBEHHOTO WM WHBECTUPOBAHHOTO KalWTania
OpraHu3alyy, Beaylled OM3Hec, C yUeTOM PHIHOYHOW CTOMMOCTH HEOIEPAIMOHHBIX AKTHBOB
1 00s3aTeNbCTB, HE HCIOJIb30BAaHHBIX paHee MpU (GOPMUPOBAHUU JIEHEKHBIX MOTOKOB, WU
WHBIX ()MHAHCOBBIX MMOKAa3aTee IesATeIIbHOCTH OpraHU3aIluy, BeIyIel On3Hec, BRIOpaHHBIX
B paMKaxX IPUMEHEHUS TOXOIHOTO MOIX0/1a;

) IPOBECTH pacueT CTOMMOCTH 00BEKTa OLIEHKUY.

OneHIIMKOM pacCMOTPEHA BO3MOXKHOCTh MCIIOIb30BAHMSI TOXOAHOTO TOIX0A.
JloXoaHBI TOAXOJ OCHOBBIBAETCS HA NPHUHLMIE, IO KOTOPOMY TEKYIas pPBIHOYHAsS
CTOUMOCTh O0BEKTA €CTh TEKYIAsi CTOMMOCTh YHCTHIX JOXO0B, ACCOIUHUPOBAHHBIX C 0OBEKTOM
OLICHKH.
B pamkax 10X0IHOTO MOAX0/1a BBIICISIFOTCS METOIbI:
e JIMCKOHTHUPOBAHHBIX JECHEKHBIX MOTOKOB (1 JII1);
e  KaNMTAIW3aIUH MPUOBLIH;
e JMBHUJICHIHBIN METO.
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[TepBrie qBa METOAA TO3BOMSIOT OMY4UTh cTOMMOCTh 100% nakera akuuit wim 100%-oii
JIOJTH, TPETUH — HEKOHTPOJLHOTO TaKeTa aKIUi aKIIMOHEPHOTO OOIIECTBA WIIH JIOJI B OOIIECTBE
C OrPaHUYEHHON OTBETCTBEHHOCTHIO.

MeTopI TUCKOHTHPOBAHHBIX JCHEKHBIX MMOTOKOB M KAITMUTAIU3AIMH PUOBLTH OCHOBAHBI
Ha TOM, YTO JOXOJIbI, KOTOPBIC MPEANPHUITHE OTYyUUT B OyAyIIIeM, IEPEBOSTCS IIyTEM PACUCTOB
B CTOMMOCTh TPEINPHITHS HA JATy OICHKH. MeToj JUCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB
NPUMEHSETCS TOT/a, KOTJa y TPEANpUATds B ONMKAWIINE TOMBI OXXKHIAETCS 3HAYUTEIHHOE
U3MCHCHHE BEJIMYMH TNPUOBUIM W3- 3a OCBOCHHS HOBBIX TIPOHM3BOJCTB, MPUBJICUCHHS
JIOTIOTHATEIFHBIX HHBECTUIINH, TEXHUYECKONH MOJICPHU3AINH, BCIUIECKA CIIPOCa HA MPOTYKITUIO
U JpyrdX TOpUYUH. MeToJ KanWTalu3alud TNPUObUTH TIPUMEHSETCs B Cliydae, €Clid He
OXKHJACTCS KaKMX-JTHOO CYIMIECTBEHHBIX CKAYKOB BEJIMYHMHBI JCHE)KHOTO TIOTOKA MPEANPUATHS B
Onmxaiiiiee BpeMsl UM MPOTHO3UPOBaHKE TIOTOKOB JIOXO/I0B 3aTpyaAHeHO. EctecTBeHHO, 9TO 00a
METOJIa UIMEIOT MECTO, KOT/Ia Y OIICHMBAEMOT'O TPENPUITHS UMECTCS TPUOBLIL WIIA XOTS OBl B
OnmxaiiieM OyayiemM oHa mosiBUTCS. OCHOBY NMBUICHAHOTO METOJA MPHU JAOXOAHOM TOIXOJE
COCTABIISICT METOJT MPSMOM KAaITUTAIN3AINN €KETOTHOTO J0X0JIa IPUXOISAIIETOCS HA aKIHIO WIIH
noiro (muBuaeHa). To ecTh akiwms (0J1s) paccCMaTpUBaeTCsl Kak (DMHAHCOBBIM HHCTPYMEHT IS
BJIOXKCHHSI CPEJICTB C IICNIBI0 TMOJIYYCHHUS J0X0Ja, COOTHECEHHOTO CO CTOMMOCTh HMHCTPYMEHTA
yepe3 CTaBKy KalHWTaJIM3allid, XapaKTePU3YIOIIYI0 PUCKH, CBS3aHHBIC C BO3MOXKHOCTSIMH HE
BO3BpaTa BIIOKCHHBIX CPECTB WIIH TIOJTYYSHUS MEHBIIETO JJOX0/[a, YeM PaCCIUTHIBAIOCH.

6.3. 3ampammutii 00X00

Cornacio ®CO Nel «m. 18. 3arpaTHblii MOAXO — COBOKYIHOCTh METOJOB OLICHKH
CTOMMOCTH OOBEKTa OIEHKH, OCHOBAHHBIX HA OMNPEICICHUU 3aTpaT, HEOOXOMUMBIX st
MpUOOpETEHNs, BOCIPOM3BOJCTBA JMOO 3aMEIIeHHUS OOBEKTa OIEHKH C YYEeTOM H3HOCa U
yCTapeBaHUM.

n. 19. 3arpartHblii MOAXOJ MPEMMYILIECTBEHHO MPUMEHSETCS B TEX Clydasx, Korja
CYIIECTBYET JOCTOBEepHasi MH(OpMAIIHsI, TIO3BOJISIONIAS ONMPEEIUTh 3aTPAaThl HA MPUOOPETCHHE,
BOCITPOM3BOJICTBO JIN0O 3aMeneHne 00bEeKTa OLICHKH.

. 20. B pamkax 3aTpaTHOTO MMOAX0/1a IPUMEHSIOTCS Pa3INYHbIe METO/IbI, OCHOBAHHEIC Ha
OTpe/IeNIeHUH 3aTpaT Ha CO3/IaHHE TOYHOM KOMMH O0BEKTa OLIEHKH WM 00BEKTa, UMEIOIIEro
aHaJIOTUYHBIE TIOJE3HbIe CBOMcTBa. Kpurtepuu mnpusHaHus oObEKTa TOYHOH Komued oObeKTa
OLICHKM WJIH OOBEKTOM, HMEIOLUIMM COIMOCTaBUMbIE TIOJIE3HBIE CBOMCTBA, OIPEAEIAIOTCS
dbenepanbHBIMU CTAaHAAPTAMU OILICHKH, YCTAaHABIMBAIOIIUMHU TPEOOBAHUS K IPOBEICHUIO OIICHKU
OTJICNIbHBIX BUI0B OOBEKTOB OIICHKU U (WJIH) JUTSI CTICIIHATBHBIX TSI,

CornacHo ®CO Ne§ «m. 11. B pamkax 3aTpaTHOro IHOJIXOJa OLICHUIUK OIPEIEIsIeT
CTOUMOCTh OOBEKTa OLIEHKHM Ha OCHOBE CTOMMOCTH MPUHAIJICKAIIUX OpraHMU3allH, Bexyllen
OW3HEC, aKTUBOB W TMPHUHATHIX 00s3aTenbCcTB. lIprMeHeHue 3aTpaTHOrO IMOAXO0Aa HOCHUT
OTpaHUYEHHBIN XapakTep U JaHHBIN MMOAX0/1, KaK MPaBUIIO, IPUMEHSIETCS, KOT1a MPUObUTH U (MIIN)
JIEHEXKHBIN MOTOK HE MOTYT OBITH JJOCTOBEPHO OIpPEIEICHBI, HO IPU 3TOM JOCTYITHA JOCTOBEpHAs
nHpopmaIus 006 aKTUBax M 00s3aTeIbCTBAX OPraHU3aIluH, BEAyIel Ou3Hec.

n. 11.1. Ilpu ucnonp30BaHMM 3aTPaTHOIO IOAXOJAa KOHKPETHBIM METOJ MPOBEACHUS
OLICHKH OOBEKTa OLIEHKH TPUMEHSETCS C YYETOM OXXKHMIAHUH OTHOCHUTEIBHO IEpPCIEKTUB
NESITEIIbHOCTH OpraHu3aluy (Kak ASHCTBYIONIAs WM KaK TUKBUIUpYyeMas).

m. 11.2. B cnyyae Hanu4uusi mpeanoChUTIKA JTUKBUIAIIMN OpraHU3aINK, BEAylleld On3Hec,
CTOUMOCTH OOBEKTA OIICHKH OIPEAETSETCS KaK YUCTask BRIPYUKa, MOTydaeMasi ociie pearn3aiun
AaKTUBOB TaKOM OpraHM3alli C Y4YeTOM IOTalleHHs HMMEIOLIEHCs 3aJ0JKEHHOCTH U 3aTpart,
CBSI3aHHBIX C peanu3aleil aKTUBOB M NPEKpAIICHHEM JESTEIHbHOCTH OpPraHM3alliH, BeIyllen
Ou3Hec.

n. 11.3. Ilpu ompeneneHuH CTOMMOCTH OOBEKTa OICHKH C HCIIOJIB30BAHMEM METOOB
MPOBEJICHUS OIEHKH OOBEKTa OICHKH 3aTPAaTHOTO IMOAXOJa OICHIIUKY CIIEIYeT MPOU3BECTH
MO3TAIMHBINA aHAIHU3 M PAaCUeThl COTJIACHO METOIOJIOTHUHU OLIEHKH, B TOM YHUCIIE:



28

a) HU3YUYUTh U NPCACTABUTH B OTUYCTC COCTAB AKTUBOB H 06$I3aTe.HBCTB OopraHu3anuvu,
BelyIIeH On3HEC;

6) BbISIBUTH CICHUATIU3UPOBAHHBIC W HCECICHHUAJIMU3UPOBAHHLIC AKTUBLBI OpraHU3allvu,
Beaymiel ousHec. Crieuan3upOBaHHBIM aKTHBOM MPH3HAETCS] aKTHB, KOTOPBIA HE MOXKET OBITh
npoaaH Ha PBIHKC OTACJIBHO OT BCCTO 6PI3HCC3., YaCTbO KOTOPOr'o OH ABJISICTCA, B CHIY
YHHUKAQIIBHOCTH,  OOYCJIOBJIGHHOW  CICIUAIU3UPOBAHHBIM  XapaKTepOM,  Ha3HAYCHHUEM,
KOHCTpYKIIMEH, KOH(QUTYypallei, CcOCTaBOM, pa3MepoM, MECTOIOIIOKEHUEM H JAPYyTUMHU
cBoiicTBaMH akTHBa. OIEHIIMKY HEOOXOIUMO IPOAHATH3UPOBAT CIICIINATH3UPOBAHHBIC AKTUBBI
Ha [IPpEeIMET HAIMYMS Y HUX IPU3HAKOB DKOHOMUYECKOI0 yCTaPEBAHMUS;

B) pacCUYMTaTh CTOMMOCTh aKTHBOB U 00S3aTEIBCTB, a TAKXKE, B ClIydyae HEOOXOIMMOCTH,
JOMOJIHUTCIIbHBIC KOPPCKTUPOBKU B COOTBECTCTBUU C HpI/IHHTOI\/JI MCTOIIOHOFHeﬁ HX pacucTa,

T') MPOBECTH PACUYET CTOUMOCTH OOBEKTA OIIEHKI.

6.4. CpagnumenvHwlit n00X00

Cormacao ®CO Nel «i1. 12. CpaBHUTENBHBIN MOJIX0]] — COBOKYITHOCTh METOJIOB OIICHKH,
OCHOBaHHBIX Ha TOJYYEHHUH CTOUMOCTH OOBEKTa OICHKH ITyTEM CPaBHEHHS OIICHHMBAEMOTO
00BeKTa C 00bEKTaMH- aHATIOTaMH.

1. 13. CpaBHUTENBHBIN TOAX0]T PEKOMEHIYETCS IPUMEHSTh, KOT/Ia IOCTYITHA TOCTOBEPHAS
U IOCTaTOYHasl ISl aHanu3a HHGOopMalus O LIeHaX U XapaKTepUCTHKaX 00beKTOB-aHaloroB. [lpu
9TOM MOTYT MPUMEHSATHCS KaK [[EHbI COBEPIICHHBIX CIIEIOK, TaK U IICHBI TIPS TTOKCHHIA.

n. 14. B paMmkax CpaBHUTENBHOTO TMOAXOAAa TPUMEHSIOTCS pa3IUYHble METOJIbI,
OCHOBaHHBIEC KaK Ha MPSIMOM COIMOCTaBICHUH OIIEHHBAEMOTO 00BEKTa U 0OBEKTOB-aHAIOTOB, TAK
U METO/Ibl, OCHOBAHHBIE HAa aHAJIHM3€ CTATUCTHUECKUX NAHHBIX U MHPOPMAIHU O PhIHKE 00BEKTa
OIICHKU.».

Cormacao @CO Ne§ «m1. 10. B pamkax CpaBHUTEIBHOTO MOX0Ja OICHIIUK OMPEICISICT
CTOMMOCTh AaKIW{, TaeB, AO0JeH B yCTaBHOM (CKIQAOYHOM) KamuTaiae, WMYIIECTBEHHOTO
KOMIUIEKCa Ha OCHOBE MH(OpPMAIMK O IIEHAX CHEJNOK C aKUUSAMH, MasMHU, JOJISIMU B YCTaBHOM
(CKJIaIOYHOM) KaluTalie, UMYIIECTBEHHBIMU KOMIUIEKCAMU OPTaHU3alUNi-aHAIOTOB C Y4E€TOM
CpaBHEHMsI (DMHAHCOBBIX U TPOM3BOACTBEHHBIX IIOKa3aTeseil NeATelbHOCTH OpraHu3alMii-
AHAJIOTOB U COOTBETCTBYIOIIMUX TOKa3aTeJIel OpraHu3aIuy, Beayliei Ou3Hec, a Takke Ha OCHOBE
LEHOBOM HMH(pOpMAIUU O MPEIbIAYIIUX CHENKaX C aKIUsIMH, MasMU, JOJSMH B YCTaBHOM
(cKJIaIOYHOM) KanuTasie, UMYyIIeCTBEHHBIM KOMILJICKCOM OpraHU3alliy, BeAyIIei Onu3Hec.

. 10.1. Opranuzanueii-aHasToroM MpU3HAETCS

a) OpraHu3alysi, OCyIIeCTBIISIONIAs IeITeTbHOCTh B TOM K€ OTPACIIH, YTO M OpraHu3allus,
BeyIIas OusHec;

0) opraHu3aius, CX0/Has C OpraHu3aIei, Ou3Hec KOTOPOid OLIEHUBACTCS, C TOYKHU 3PEHUS
KOJIMYECTBEHHBIX M KAU€CTBEHHBIX XapaKTEPUCTUK, BIUSIOIIUX HA CTOUMOCTh OOBEKTA OIICHKH.

n. 10.2. [lpu onpeneneHUH CTOMMOCTH OOBEKTa OLIEHKU C HCIOJIB30BAHHUEM METOIOB
MPOBEJICHUS OLIEHKH 00BEKTa OIIEHKU CPAaBHUTEIHHOIO MOIX0/1a OLICHITUKY CIIEAYET IPOU3BECTU
MO3TAIHBINA aHAIHM3 W PACUEThl COTJIACHO METOJIOJIOTUU OIICHKH, B YACTHOCTH:

a) paccMOTpEeTh MOJOXKEHUE OpraHu3aluM, BeAylleil Ou3Hec, B OTpacid M COCTAaBUTh
CIIUCOK OpraHu3aluii-aHAJIOTOB;

0) BBIOpaTh MYJBTUILTUKATOPHI (KOA(DPHUIIMEHTHI, OTPAKAIOIINE COOTHOIICHUE MEXKITY
[IEHOM 1 MOKa3aTeNIIMU JISATEIIbHOCTH OPTaHU3AIINH ), KOTOpPhIE OYAYyT NCIIOL30BAHBI JJIs pacuera
CTOMMOCTH 00BEKTa OIICHKH. BHIOOp MYIBTHUILIMKATOPOB JIOJDKEH OBITH 00OCHOBAH;

B) npoBectH pacuet 6a3bl (100 mporenToB cobcTBeHHOTrO Kanmutaia wik 100 mporeHToB
MHBECTUPOBAHHOIO KamuTajla) U1 ONpEeNeeHUs MYJIbTUILIMKATOPOB IO OpraHu3alusM-
aHAJIOTaM C y4eTOM HEeOOXOIMMBIX KOPPEKTHPOBOK;

') pacCUMTaTh 3HAUYEHUSI MYJIbTUIUIMKATOPOB Ha OCHOBE MH(OPMALIUHU 110 OpraHU3aIUsIM-
aHaynoram. Eciu pacdet mpou3BOAUTCSI HA OCHOBE MH(OpMAaIu 1o ABYM U 00Jiee OpraHu3aIHsIM-
aHaJIoraM, OLEHIIMK JOHKEH MPOBECTH 000CHOBAHHOE COTJIACOBAHUE MONYYEHHBIX Pe3yIbTaTOB
pacuera;
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J) TPOBECTH pacueT CTOMMOCTH COOCTBEHHOTO WJIM WHBECTHPOBAHHOIO KalWTalla
OpraHu3aluy, Benylied Ou3Hec, MyTeM YMHOXKEHHsI MYJIbTHILUIUKATOpa Ha COOTBETCTBYIOIIUN
(MHAHCOBBIN MM POU3BOJCTBEHHBIN MTOKa3aTeNb OpraHu3alyy, Beaymen ousHec. Ecnu pacuer
MIPOM3BOJUTCS C HCIIOJIb30BAHWEM O0o0Jiee YeM OJHOT0 MYJbTHILIUKATOpPA, OLEHUIUK JOKEH
IPOBECTH 0OOCHOBAHHOE COTJIACOBAHUE TIOTYYEHHBIX PE3yJIbTaTOB pacueTa;

€) B Ciy4ae HaJTn4usi ”HPOPMAIUH O LIEHaX CAENOK C aKIIUAMU, NasMH, JOJISIMU B YCTAaBHOM
(CKJIaI0YHOM) KamnuTajie OpraHu3alyy, Beaye Ou3Hec, OICHIINK MOKET IPOM3BECTH pacyeT Ha
OCHOBE yKa3aHHOH mH(popManuu 06e3 ydera MyJIbTUIUTUKATOPOB. [Ipu oleHKe akuuii B paMKax
CPaBHHUTEIHHOTO TMOJX0Ja MOMUMO WHGOPMAIIMU O IIEHAX CIEIOK MOXKET OBITh MCIOJIh30BaHA
nHdOpMaIUs 0 KOTUPOBKAX aKIUK OpraHU3aINK, BEAyIeH On3Hec, M OpraHu3alnii-aHaJIOTOB

. 10.3. OueHmuK npu MpUMEHEHUN CPABHUTEIHHOTO MOAX0/1a TAK)KE MOXKET IPUMEHSITh
MaTeMaTHYeCKUEe W MHBIE METOAbl MOJETUPOBAaHUS CTOMMOCTH. BpiOOp Mogmened ans
OTIpeIeIeHUs] CTOMMOCTH OCYIIECTBIISETCS OLEHITUKOM U JIOJKEH OBITH 000CHOBAHY.

B 3aBucuMocTu OT meneid, o0beKTa U KOHKPETHBIX YCJIOBUN OIIEHKH CPaBHHUTEIbHBIN
HOJIXOJ IIPEAIoaraeT UCIOoIb30BaHUE TPEX OCHOBHBIX METO/I0B!

METO]1 KOMITaHUN—aHaJIora;

METOJ1 CAEIIOK;

METOJ] OTPACIEBBIX KO PHUITUESHTOB.

Metoa KOMITAHUU—AHAJIOTA, MJIM METO/I PhIHKA KallMTalla OCHOBAH Ha UCIIOJIb30BAHUHM LIEH,
c(OpMUPOBAHHBIX OTKPBITHIM (OHIOBBIM pBHIHKOM. Ha poccuiickomMm (QOHIOBOM pBIHKE
OPEINPUITHS, KOTOPbIe MOTJIH Obl CIIy’)KHTh aHaJoraMd OIICHWBAEMOMY MPEATNPHUATHIO HE
KOTHPYIOTCS, TOITOMY JIaHHBIM METO/ HEe IPUMEHSIICS.

MeTton cAenok, Uik METOJT POk OPUEHTUPOBAH HA IIEHBI TPHUOOPETEHUS TIPEITPHUSITHS
B 1I€JIOM, JTUOO KOHTPOJIBHOTO IMaKeTa aKIHui (70J1). ITO ompeAessieT Haudoyiee ONTUMAIbHYIO
chepy NpUMEHEHUs! TaHHOTO METOJla OLEHKH TPEANPHUSITHS WIH KOHTPOJBHOTO MaKeTa aKIUn
(koHTpONBHOU nosiK). KpoMe 3TOro, nmpumMeHeHHe CpaBHUTENBHOIO IMOAXO0/a MOIJIO Obl OBITh
OCHOBaHO Ha MH(OpMALUU O CleJKaxX C MakeTaMu akIuil (Joje) mpeAnpusTUil, aHATOTHYHBIX
onieHuBaeMoMy. OLIEHIIMK HE OOHApyX HWJI B OTKPBITHIX MCTOYHUKAX MHPOPMAIMHU O CIAENIKaX C
AKLIUAMU/TONIIMU aHATIOTMYHBIX TPEINPUITUN, METOJ] CIIEJIOK B TJAHHOM CIy4yae He IPUMEHHM.

Metox oTpacieBbIX KO3QQHUIMEHTOB, WIK METO] OTPACIEBBIX COOTHOIIICHWH OCHOBAH Ha
UCIIOJIb30BAHUHU PEKOMEHIYEMBIX COOTHOIICHUI MEXIY LIEHOH U ONpe/IeIeHHBIMU (DUHAHCOBBIMU
napamerpamu. OrtpacneBbie  KOI((UIMEHTH PACCYUTHIBAIOTCS HAa OCHOBE JUTHUTEIHHBIX
CTAaTHUCTUYECKUX HAONIOACHUN CIEHUANTbHBIMU HMCCIIEOBATEILCKUMU WHCTHUTYTaMHU 32 IICHOU
OpOJaKH  TPEANPUATAS W €r0  BAKHCUIIMMH  MPOU3BOJCTBEHHO-(DMHAHCOBBIMU
XapaKTepUCTHKAMHU.

[lo TeM e MpUYMHAM, YTO M METOJ CHEIOK METOJ OTPAaCJIEBHIX KOX(PPHUIMEHTOB HE
MPUMEHUM.

6.5. Bvoioop nooxooa u memooa oueHKu 6 pacueme PolHOYHOI
CHOUMOCIU OUECHUBACMO20 UMYULECMEA.

3ATPATHBIM ITOAXO/]

PaccmoTpeB ycnoBust mpuMeHEHHsI 3aTpaTHOTo Noaxoa, OLEeHIIMKOM IPUHATO PEeLICHUE
00 OTKaze OT MPUMEHEHHUs 3aTpPaTHOrO MOAXOAa. DTO CBS3aHO C TEM, YTO B PACTIOPSIKEHUU
OneHnka OTCYTCTBYIOT IaHHBIE IO paciIM(ppoBKaM BceX cTaTeld 0ajaHCOBOW OTYETHOCTU
OO6miecTBa, TOra KaKk HaIu4Iue JaHHOW HH(POpMAIMK (HampUMep JaHHBIX 10 COCTaBY OCHOBHBIX
Cpe,Z[CTB) SABJIACTCA KpPITPI‘IHI:IM JJIA HpOBe,Z[eHI/IH pacquOB B paMKax SanaTHOFO moaxoaa.

CPABHUTEJIbHBIN ITOJXO/

PaCCMOTpeB yCJIOBI/IH HpI/IMeHeHI/ISI CpaBHI/ITeHLHOFO nmoaxoaa, OLIGHH.[I/IKOM HpI/IHSITO
PEIICHUC 06 OTKa3€¢ OT IPUMCHCHHA CPAaBHUTCIBHOI'O IIOAXOJA. DTO CBA3aHO C TEM, 4YTO
HpeI[HpI/IHTI/IH HOI[OGHO OLIeHI/IBaeMOMy pemco BBICTABJIAKOTCA Ha OTKpBITI:Iﬁ pI:IHOK, a,



30

CcJIeZI0BaTeNIbHO, (HOPMUPOBAHHUE BEIOOPKH, HA OCHOBAaHUHM KOTOPOW MOKHO OBLIIO OBl POM3BECTH
TIOJTHOIICHHBIM pacyeT He MPEICTABISCTCS BOSMOXKHBIM.

JIOXO/IHBIN IOJAXO/

VYuuteiBas, 4to B pacnopspkeHuH OmeHnmKa ObUI0 TMPEIOCTaBICHO JIOCTaTOYHO
UH(POPMALIUK, JUI ONPEEICHUS] CTOMMOCTH OLEHHUBAEMOTO MPEINPUATHS B PAMKax JTOXOJHOTO
noaxoaa (B T.4. pacmm@poBKU oT4eTa O NMPHOBUIIX W YOBbITKax), OLEHIIUK MPUHSI PEIIeHUe
UCIIOJIb30BaTh IOXOIHBIN MOAX0/ B paMKax Hactosiero Oryera.

6.6. Pacuem pvinounoii cmoumocmu 00veKma oueHKu 00X00HbIM
no0X000Mm

MeTobI OIIEHKH, KOTOPBIE MPUMEHSIOTCS B JOXOHOM ITOJIXO0JIE, MOKHO pa3AeIuTh Ha JIBE
TpYTIIIbL:
® METOpbl, OCHOBAaHHBIE HA IPOTHO3€E JICHEKHBIX IOTOKOB;
® METOJbl, OCHOBAaHHbIE HA AHAJIM3€ CBEPXI0XOJOB, OOYCIOBICHHBIX OTINYHEM
JOXOAHOCTH KOMITAHUU OT «HOPMAJIbHOW», CPETHEOTPACIIEBO.

K meTonam, OCHOBaHHBIM Ha MTPOTHO3€ JICHEKHBIX TTOTOKOB MOKHO OTHECTH JBAa METOJIA -
IpSMOM KalnTalInu3alul JOX00B U IUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB.

Meron mpsAMOil KanmuTaau3alud TOXOAO0B MCXOAWT M3 NMPEANOCHUIKH, YTO OXKHJAaeMbIe
JOXOJbl U JIeHeXHbIe MoToku OOmiectBa OynyT CTaOMIBHBIMH WM TEMIIBI UX pocTa OyIyT
YMEPEHHBIMH U TIPEICKa3yEMBIMH.

PeiHounas croumocTs Cl1 IpU 3TOM paccUUThIBaeTcs o ¢popmyre:

rae CF — cBoOOIHBIN NeHEKHBIM TOTOK; R — ko3 pumueHT kanutanusamuu, e11.; I — CTaBKa
TUCKOHTHPOBAHWS, €]11.; § — JOITOCPOYHBIN TEMIT IPUPOCTA JEHEKHOTO TIOTOKA, €]I.

MeToT TUCKOHTHPOBAHHBIX JICHE)KHBIX MOTOKOB B OTJIMYME OT MPEIBIIYIIECIO METO/a
YYHUTHIBAET BO3MOKHOCTh HEPAaBHOMEPHOTO U3MEHEHUS JOX00B B OyayiiemM. CymHOCTh METOAA
3aKJIF0YAETCs B MPOTHO3UPOBAHUH JICHE)KHOTO ITOTOKA, OTHOCSIIIEToCs K BiiaaenbiiamMu O0mmecTBa
U €T0 MOCJIEeIYIONIeM TUCKOHTUPOBAHHH.

MeTo/T TUCKOHTHPOBAHHBIX JCHEKHBIX IMOTOKOB OCHOBAaH Ha COCTABJICHWH IMPOTHO30B
NOJy4YeHUs: OyIyIIuX JOXOJOB W MX NPUBEIACHUU K TMOKA3aTeIsM TEKYIIeH CTOMMOCTH. Ero
OTIIMYHUTEITHLHOU 0COOCHHOCTHIO U TJIABHBIM JJOCTOMHCTBOM SIBJISICTCSI TO, YTO OH TIO3BOJISICT YIECTh
Oyayuime 10X0/1bl OM3HECa, HECUCTEMAaTHYECKHE U3MEHCHHS JICHE)KHBIX TIOTOKOB B OyIyIIeM.

JlanHoe  OOCTOSITENLCTBO ~ JI€laeT  NMPHUBJICKATCILHBIM  HCIIOJNB30BAHWE  METOJa
JMCKOHTUPOBAHHBIX JICHE)KHBIX TOTOKOB B YCJIOBUSX OHW3HECA, XapaKTePH3YIOMIETOCs
W3MCHYUBBIM CIIPOCOM, IICHaMH/TapudaMu, BEITUYHMHON KAIUTAIBHBIX BIIOKCHHM, Pa3TUIHON
BEJIMYMHOM JTOJITOBOW HArpy3KH B TEUEHUE OTPAHUYCHHOTO BPEMEHHOTO MEPHUO/Ia U T.JI.

OrpanuveHreM 3TOr0 METOJa SIBIISETCS TO, YTO OH Hambosee O0OOCHOBAaH ]IS OLCHKH
NPEINPUATHIA, UIMEIOIIUX OTPEICICHHYIO UCTOPHIO XO3IHCTBCHHOM JCATEIBHOCTU (KEIaTeIbHO
pUOBUTBHOM).

PhIHOYHAST CTOMMOCTh KOMIIAaHWU (MM akimoHepHoro kamutana) (PV) paccuutbiBaeTcst
Kak:
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rne: CFt - cBoOOaHbII 1eHeKHbIH MTOTOK B epuo t; t - Homep rojia mporHo3HOTO Nepuoa;
T - AIUTETLHOCTH MPOTHO3HOTO TEpHoaa, JeT, R - kodddunueHT kanutaiuzanuu; I - cTaBKa
JMCKOHTHPOBAHUS.

K Mmeromam, OCHOBaHHBIM Ha aHaJIM3€ CBEPXJOXOJI0B, OOYCIIOBJICHHBIX OTIMYUEM
JOXOJTHOCTH KOMIIaHMM OT «HOpPMAJbHOW», CpPEIHEOTPACIEBO, MOYKHO OTHECTH METOJ
9KOHOMHYECKO# 100aBneHHON cTtonMocTd (EVA) — OH yUnTBIBAET MPH pacyeTax CTOUMOCTh BCEX
aKTUBOB KOMITAHWH, a Takxke MeToj Jasapaca-bemra-Onbcona (EBO), xoTopshlii y4uTHIBACT
CTOMMOCTbH aKI[HOHEPHOI'O Kanuraia.

TpaauumonHo HanboIee pacpOCTpaHEHHBIMU Ha POCCHIICKOM pBIHKE SIBIISFOTCSI METO/IBI
MEPBOM TPYMIIBI.

OTMeTuMm, 4TO NMPOAHAIM3UPOBAB PETPOCHIEKTHUBHYIO TUHAMUKY AeaTenbHocTH O01ecTa
B mnpouuioM, OLEHIMK MPUHSI peleHue mnpousBecTd ero OlLeHKy MpUMEHsSsT MEeTOoJ
JUCKOHTHPOBAHMSI IEHEKHBIX IOTOKOB.

Tax ke He0OX0IMMO CKa3aTh, UTO PE3YJIbTATHI pacuera, HaJl0 CKOPPEKTHUPOBAThH C YUETOM
CJIEIyIOLIETO:

e B coctaB OOBEKTa OLEHKH MOTYT BXOJHUTh HEMPO(QUIbHBIC aKTUBbI, HE YUTCHHbBIC
COCTaBe TCHEPUPYEMBIX J0XO0A0B (He()YHKIIMOHUPYIONINE aKTHBBI U T.1.);

e HEOOXOAMMO clienaTh sl KOPPEKTUPOBOK, HANPUMED, Y HPEANPUITUS MOKET
ObITh M30BITOK/HENOCTaTOK pabodero (0OOPOTHOIO) KamuTania, uYTo MPHUBEAET K
HEOOXOJUMOCTH PUBJICYEHHUSI TOTIOTHUTEIbHBIX 3a€MHBIX HJIU J0JEBBIX CPEICTB,
U T.J.

C yueroMm  pgaHHBIX  oOcrosiTenbeTB,  ONEHIIMK — TpenjgaraeT  CIeAyIOLIyIo
MOIU(PHUIMPOBAHHYIO (HOPMYITy TUCKOHTHPOBAHHUS AEHEKHOTO MOTOKA!

rae: S - W30BITOK/HEMOCTAaTOK pabodero Kamurana, - Ccajgpl0 TO MPOYHM
KOPPEKTUPOBKaM (HapHMeED, I0JITOCPOUHbBIC (PMHAHCOBBIC BIIOKEHUS), A - PHIHOYHAS CTOMMOCTb
HEeTPO(HUIBHBIX aKTUBOB (aKTHBOB, KOTOPHIE HE YYaCTBYIOT B TCHEPALIUH JICHEKHOTO TTOTOKA).

Kak 65110 oTMEueHo pPaHeC, OCHOBHBIMHU dTallaMU paCYCTOB, B paMKax JOXOJHOI'0 IIoaxoaa
SBIISTFOTCSL:

* BBIOOp THIIA JIEHEKHOTO MOTOKA;

* onpezieNieHre Tepuo/ia MPOrHo3upOBaHMS;

* ucciefyeTcs CHOCOOHOCTh OOBEKTA OLIEHKH IPUHOCUTH MOTOK JIOXOJOB B TEUCHHE
HepuoJia NPOTHO3UPOBAHUS, a TAKXKE JIENIAeTCs 3aKII0UEHHE O CIOCOOHOCTH 00bEKTa MPUHOCUTH
MOTOK JIOXOJIOB B IIEPUOJI TTOCIIE TIEPUO/ia IPOrHO3UPOBaHUS (ITOCTIPOTHO3HBIN NEPUOL);

* OTpesieTICHUE CTaBKH JUCKOHTUPOBaHMS U KO3 (DUIIMEHTa KaUTaIU3alHH1;

* [OJIyYEHHE CTOMMOCTHU AaKTUBa (10 KOPPEKTHPOBOK) IIyT€M IPUBEICHHUS IOTOKA
OKU/IaeMBIX JIOXOJOB B IIEpUOJ TPOTHO3UPOBAHUS, a TaKKe JIOXOJIOB IOCHE IepHoAa
IMPOTrHO3UPOBAHUA B CTOUMOCTDL HAa JaTy OLUCHKH,

* BHECEHHE UTOTOBBIX KOPPEKTUPOBOK.
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Bbi0op THIIA IeHEKHOT0 TOTOKA

B kagectBe moxoja B pacyeTax MOTYT OBITh HCIOJb30BaHbl YMCTas WM OallaHCOBas
npuObLTb, MOTEHIMATBHBIC WIH (AaKTUYECKUE NUBUICHMBI, NEHEKHBIN MOTOK. 101 IeHexHbIM
MIOTOKOM ITOHUMAETCS pa3HUIA MEKIY IPUTOKOM M OTTOKOM JEHEXKHBIX CPEACTB HA MPEPUATUN
3a OINPECIICHHBIN NIEPUOL.

[Ipu ncnosib30BaHUM paccMaTPUBAEMOr0 METO/Ia CIIENYET ONPEACTNUTh, KAKOW JECHEKHbBIN
IOTOK MCIIOJIb30BaTh. BRIIEIAIOT ClleyI0oINe TUIIBI JEHEKHOTO ITOTOKA:

* IEHEKHBIN MOTOK J1JIs COOCTBEHHOTO KaluTaia;

* 0€3/I0JITOBOM JICHEKHBIN MOTOK (TIOTOK JJIsi ”HBECTUPOBAHHOTO KAIUTANA).

Ha ocHOBe neHEXHOro MOTOKa JUIsi COOCTBEHHOT'O KamMTaja ONPEAeseTCs PhIHOYHAS
CTOMMOCTh COOCTBEHHBIX CPEJICTB KOMIIAHWU. J[C€HEKHBIN MOTOK HAa COOCTBEHHBIM KamuTall
OTpakaeT B CBOEH CTPYKType IUTAHHPYEeMbI crnocod (UHAHCHPOBAHMUS CTAapTOBBIX U
MOCJICTYIONINX NHBECTHUINH, 00€CTICUNBAIONTNX KU3HCHHBIN ITUKJI MPOAyKTa. lHaue roBops, 3TOT
JICHE)KHBIM TTOTOK JA€T BO3MOXHOCTH OIPEICINUTh JEHEKHBIA MOTOK, OCTAIOIIUMHCA IOCIE
BBITIOJIHEHHsI BCeX (DMHAHCOBBIX 0053aTeNbCTB, BKIIIOYAs IUIATEXKHU MO JOJTaM, a TakKe Tocie
OCYIIECTBIICHUS KalTUTAIBHBIX 3aTPaT U MOKPBITUS TOTPEOHOCTEH B 0OOPOTHOM KamuTale.

[IpuMeHUTETBHO K KOKIOMY OyAyIeMy MEPUOAY B HEM YUUTHIBAIOTCS:

* OXKHJAEMbIE€ TPHUPOCT AOJITOCPOUYHOM 3aJ0KEHHOCTU MNpeanpusTusi (IPUTOK BHOBb
B3SITHIX B3alMbI KPEAUTHBIX (DOHIOB);

* YMEHbIIIEHUE 005I3aTEIIbCTB MPENPUITHS (OTTOK CPEJICTB BCICACTBUE IIAHUPYEMOTO Ha
JAHHBIN OyIyIIU{A TePUOT TTOTAIICHHUS YaCTH OCHOBHOTO JIOJITa TT0 PaHEe B3ATHIM KPEauTam);

* BBITIJIATA MIPOLIEHTOB 110 KPEAUTaM U 3aiiMaM B MOPSIKE X TEKYIIEro 00CTyKUBAHUSI.

[TockonbKy 1OJIE U CTOMMOCTb 3a€MHBIX CPEICTB B (DMHAHCHPOBAHUU (TIPEATIPHUSITHSA)
Ou3Heca 371eCh YUTEHBI YK€ B CaMOM IPOTHO3UPYEMOM JEHEKHOM MOTOKE, TO AUCKOHTUPOBAHUE
0’KU/IaEMBIX JCHEXKHBIX MOTOKOB (€CIIU 3TO IOJIHbIE AEHEXKHbIE TTOTOKM») MOXET MPOUCXOAUTH
10 CTaBKe JUCKOHTA, PABHOH TpeOyeMOoil MHBECTOPOM (C Y4€TOM PHUCKOB) JOXOJHOCTH BIOKCHHUS
TOJILKO €r0 COOCTBEHHBIX CPEJNICTB, T.€. IO TaK HAa3bIBAEMOM CTaBKE TUCKOHTA AJIsi COOCTBEHHOTO
Kanurana, KoTopas B JanbHeWleMm (10 yMOJ4aHMIO) OyJEeT Ha3bIBaThCs MPOCTO «CTAaBKOU
JTUCKOHTa».

Pacuet, B 0CHOBE KOTOPOIO JIEKUT JIEHEKHBIN MOTOK /I MHBECTUPOBAHHOIO KaIluTaa,
MO3BOJISIET ONPEAETUTh CYMMAapHYIO PhIHOYHYIO CTOUMOCTbh COOCTBEHHOT'O M 3a€MHOT'O KaluTana
KOMIIaHUH.

Mogenp JEHEKHOro MOTOKAa OT MHBECTHMPOBAHHOIO KamlMTala MPUMEHSIOT B CIydasx,
KOIJa Mo KakuM-JIMOO NpUYMHAM HEBO3MOXKHO IUIAHMPOBATh JCHEKHBIE MOTOKU C YYETOM
JBYDKEHUS 3a€MHBIX CpeACTB. [IpuunHOi 37TOMY MOTYT OBITh Clleaytouue (hakTophl:

* KOHKPETHBII cI0c00 (PMHAHCHPOBAHUS MHBECTUINH, KOTOPBIE HAMEUAIOTCs B OyayIiue
nepuo/ibl t, HAYMHAS CO CTAPTOBBIX MHBECTULIMIH, €1lle He POpaboTaH;

* BCE COOTBETCTBYIOIINE KPEAUTHBIE COIJIAIIECHUS HE MTOATOTOBJIEHBI; KPEAUTOPHI TOIBKO
NpUTJIAIATCS NPO(YHUHAHCUPOBATH OU3HEC IO KOMIIEHCUPYIOIIUM UX PUCKU CTaBKaM.

B sToM ciydae eHeKHbIN TOTOK OT MHBECTUPOBAHHOTO KalMTala MOXKET OBITh OIpe/iesieH
10 aHAJIOTUYHOMN C MPUBEJCHHOMN BBIIIE CXEME C TOM pa3HUIIEH, 4TO B HEN OyyT OTCYTCTBOBATh
IIPOLIEHTHBIE BBIILIATHI, IPUPOCT U YMEHBIIEHUE TOJTOCPOYHON 3310JKEHHOCTH.

[TosToMy eciim B pacyeTax ONEpPUPYIOT C JECHEKHBIM IIOTOKOM OT HMHBECTUPOBAHHOIO
KamuTajga, TO Torga (YToObl Ha MOMEHT BEpPOATHOIO MPEUIOKEHUS HPEINpHUSATHS K MpoJaxe
OTpa3uTh JOJI0 U CTOMMOCTb IPHUBJICUYEHHBIX B HErO 3a€MHBIX CPEJCTB) AMCKOHTHPOBAHUE
OKUJAEMBIX JEHEKHBIX TIOTOKOB JTOJKHO IIPOM3BOJUTHCS IO CTABKE, PABHON CPEAHEB3BEILICHHON
CTOMMOCTH KallhTajga JaHHOro npeanpuAtus. IIpm sToM mnomywyaemas npu CyMMHpPOBaHUU
JUCKOHTHPOBAHHBIX [JEHEKHBIX IIOTOKOB OXHUAAEMas CTOMMOCTb MPEANPUATUS OKaKETCs
OLICHKOM CTOMMOCTH BCETO MHBECTUPOBAHHOTO B IIPEANPUATHE KaIUTaA.
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COOTBETCTBEHHO ISl ITEPEX0/1a OT CTOMMOCTH HHBECTUPOBAHHOTO KAalUTaaa K CTOMMOCTH
COOCTBEHHOr0 KamuTaja NpPeINpHUsTUsS W3 CTOMMOCTH €ro HWHBECTHPOBAHHOTO KamuTaja
BBIUUTAIOT PHIHOYHYIO CTOUMOCTD €ro 00s3aTeNLCTB Ha JIaTy MPOBEICHUS OLICHKH.

[Ipu BBIOOpE KOHKPETHOW MOJENU JICHEKHOTO MOTOKAa HEOOXOIUMO YUYHTHIBATH CITOCOO
dbuHaHCHpOBaHUS MpeolIaamuil B KOHKpeTHOM mpeanpustun. CieayeT OTMETHTh, YTO B
naHHoM ciydae OICHIIMK HE MOXET ¢ OONBIIONW [0JIe YBEPEHHOCTH TPOTHO3UPOBATH
npusiedeHre OOIIECTBOM HOBBIX 3aiiMOB, UTO CBSI3aHO MPEXK/IE BCETO C TEM, UTO B PACTIOPSIKEHUN
OueHiuka HET JaHHBIX M0 TUIAHUPYEMBIM K TPUBICYEHHUIO JIOTOJHUTENIbHBIM 3a€MHBIM
cpeacrBam O6mectBa. CienoBareiabHO, IIOCTPOCHUE MOIETH MPU KOTOpoi OueHIUKoM OyryT
dbopMupoBaThCA BBIJIATHL 1O KpeAUTaM, a TaK »>K€ MPOTHO3UPOBATHCS IPHUBJICUEHUE
JOTIOTHUTEIBHBIX 3a€MHBIX CPEICTB MpeAcTaBisieTcss OUEHIUKY CONMPSIKEHHBIM C TOMYIICHUSMHA
CIIOCOOHBIMU TIOBIUSATH HAa PBHIHOYHYIO CTOMMOCTh OOBEKTa, a CleloBaTelibHO, U Ha
JIOCTOBEPHOCTH OIEHKH. C Y4eTOM BCETO BBIIIEU3TI0KEHHOTO 11€J€CO00pa3HO MPOBOAUTH PacyeT
PBIHOYHOM CTOMMOCTH BCEro MHBECTUPOBAHHOTO KanuTaia B O0I1IecTBO U Aaliee U3 00IIel CyMMBI
WHBECTUPOBAHHOTO B MPEANPUITHE KAMUTalIa BBIICIUTh PHIHOYHYIO CTOMMOCTH COOCTBEHHOTO
(axmonepHoro) kanutana OOmIecTBa.

JIeHe)KHBI TOTOK JUIsi COOCTBEHHOTO KamuTalla OMPENENIeTCs IO CIEeIyIOIeMy
QITOPUTMY:

Yucrast npuObLIIH

+ AMOpPTH3aLIMOHHBIE OTYUCIICHHUS

+/- Canp10 10 MPUPOCTY/YMEHBIICHHUIO JIOJITOCPOYHBIX 0053aTESIILCTB
+/- TIpupoct / yMeHbIIeHHe COOCTBEHHOTO (paboyero) Kamuraia

- KanmranpHbie BI0KEHUSI BO BHCOOOPOTHBIC AKTHBBI

= JleHeKHBII IOTOK ISl COOCTBEHHOr'0 KaruTaja

JleHeXHbII MOTOK JIJIsl ”UHBECTUPOBAHHOTO KAITUTAaJIa, MOXKET OBITh OCTPOECH CIIETYIOLIIM
obpazom:
OnepanronHasi MpUOBLIH 10 YIUIATHI HAJIOTA U MPOLICHTOB
- Hayior Ha nmpuObLIb
= [locnenanorosasi oneparoHHasi MPUObLIb
+ AMOPTH3ALIMOHHBIC OTYUCIICHHUS
+/- Ilpupoct / yMeHblIeHHe COOCTBEHHOTO (paboyero) Kanuraia
- KannransHbIE BIIOKEHUS BO BHGOGOpOTHBIe AKTHUBBI
= JleHeXHbIil NOTOK JUIsl MTHBECTUPOBAHHOT'O KalMUTAJIa

OneHIuK nojaraer, 4ro 6ojee MPUMEHUMBIM SIBIISIETCS BOTOPOil criocod pacuera, BBULY
Toro (axkra, 4TO Ha MOMEHT TpOBeJcHHS OleHKH (OOIIEeCTBO OCYIIECTBISUIO 3HAYUTEIHHBIC
KaluTalbHbIE BIOKEHHUSI BO BHEOOOPOTHBIE aKTHUBBI, KPOME 3TOT0 B OYIyIIUX MEpHOAaXx, TaKxKe
TUTAHUPYIOTCSI KAITUTAIbHBIC BIOKEHUSI BO BHEOOOPOTHBIC AKTHUBBHI.

Ilepuox nporHo3upoBanus

B kadecTBe MpPOrHO3HOTO pacCMaTPUBACTCS MEPUOMA, B TEUYCHUE KOTOPOTO MPOUCXOIUT
CTaGI/IHI/ISaHI/IH TCMIIOB pOCTa KOMIIAHUH (HpennonaraeTc;I, 9TO B HOCTHpOFHO3HBII71 nepuon
JIOJDKHBI UMETh MECTO CTAaOWJIbHBIC JOJTOCPOUYHBIC TEMITBI POCTa WM OCCKOHEYHBIM pPaBHBIN
MOTOK JI0XOJIOB).

B o6mmiem ciydae, mporHO3HBIN MEPUO/T 3aKaHIYUBAETCS B TOT MOMEHT, KOTJIa TEMIIBI POCTa
KOMITAHUHU CTAaOMIM3UPYIOTCS U OyIyT CONOCTaBUMBI C TEMIAMHM JOJITOCPOYHON MH(ISAIUH, YTO
MO3BOJIUT ONPENCITUTh TEPMUHAIBHYIO CTOUMOCTh KOMIIAHUHU (CTOMMOCTH PEBEPCUH) TI0 MOCIIH
Tl'opnona.
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AHaJIU3 ¥ MPOTHO3 10X0/10B M PAcX0/10B

bazoit ansa pacyera H0X0/I0B U PACXOJIOB OIEHUBAEMOTO MPEINPHUSATHS UCIIOIh30BaIIUCH
peTpOCHeKTI/IBHBIe JAHHBIC O q)HHaHCOBBIX pe3yanaTOB, a TaKXKe HpOFHO3HBIe JAHHBIC
NpEeanpuaTHs 1Mo BeIpyuke 3a nepuoa 2022 roga. B mpenenax KaxkIoro m3 peTpOCHEKTUBHOTO
nepnona paC‘-II/ITI:IBaHaCI: JOJIA paCXOILOB U 10X0OJ0B OTHOCHUTCIIBHO Bpry‘-IKI/I, B HOCHGI[yIOH_[eM
ONpENeICHO CpelIHee 3HAYEHHUE [0JIe B pa3pe3e craredl JO0XO0A0B M pacxoioB. JlaHHbIE

€TPOCIIEKTUBHBIX IIEPUOJOB C PACYETOM JIOJIEW UMEIOT CIIEAYIOLIUN BUL:

HanmenoBaHue moka3aTess Kom | 31.12.2018 | 31.12.2019 | 31.12.2020 | 31.12.2021
Beipyuka 2110 861 320 891 397 975 746 1657 297
CebecToOUMOCTh MPOJIAK 2120 -833 539 -879 930 -940 076 -1 504 306
00J15 cebecmoumocmu 96,77% 98,71% 96,34% 90,77%
Basiosas mpuObLIB (YOBITOK) 2100 27 781 11 467 35670 152 991
KommMepueckue pacxosl 2210 -9 855 -3911 -3488 -3 764
VYnpasiieHUeCKHE PacXo/ibl 2220
0071 KOMMeEpPY. U YRPABIeHY. PAcX0006 1,14% 0,44% 0,36% 0,23%
[TpuObLTH (YOBITOK) OT MPOIAXK 2200 17 926 7 556 32182 149 227
[TponeHTH! K NOTYYCHHIO 2320 4916 5 366 4645 2933
[IpoueHTs! K ymiate 2330 -664 -2 360
[Ipoune 1oxoabl 2340 28 450 37 048 45613 111 289
[Ipoune pacxoibl 2350 -28 410 -23 990 -79 241 -150 127
CaJIbI0 MPOYHX JOXOI0B U PACXOJI0B 4 956 18 424 -29 647 -38 265
00J151 RPOYUX PACX0008 U 00X0008 0,58% 2,07% -3,04% -2,31%
[IpubbuTs (YOBITOK) 10 HAJIOTOOOIAKEHHUS 2300 22 882 25980 2535 110 962
Texymwii Hajtor Ha NpHOBLTH 2410 -3 917 -7 146 -1 865 1707
V3MeHeHHe 0TI0KEHHBIX HAJIOTOBBIX 0053aTCIbCTB 2430 -2 344 -1 002
Yucras npuobLIb (YOBITOK) 2400 16 621 17 832 670 112 669

TakuM 00paszom, cpeaHee 3HAYCHHE
CTaTeH JJOXO0JIOB / pacX0JI0B, COCTABHT:

noyiefl (OTHOCUTEIBHO BBIPYYKH) AJI Pa3iIUYHbIX

2018 2019 2020 2021 Cpennee
JIoJIst ce0ECTOMMOCTH 96,77% | 98,71% | 96,34% | 90,77% 95,65%
JI0JIT KOMMEpPY. U YIIPaBJIEHY. PACX0I0B 1,14% 0,44% 0,36% 0,23% 0,54%
JI0JISL IPOYUX PACXOJIOB U I0XOJI0B (CalbJI0) 0,58% 2,07% | -3,04% | -2,31% -0,68%

B cooTtBeTcTBUEM € MPOrHO30M 3aka3zuyMKa MpH CYLIECTBYIOIIEM YPOBHE IMPOM3BEAECHHBIX
KaITUTAJIbHBIX BJIOKEHUH BBIPYYKa 10 HTOTOM (DMHAHCOBO-XO3AWCTBEHHOM AesiTreapbHOoCTH 32 2022
rox coctaBuT 2 000 000 Thic.py6. Kpome 3T0T0, B OyAymmx nepruoaax Ha MPOTSHKEHUH IISTH JIeT,
HaunHag ¢ 2022 roma OOmecTtBOM OyAyT MPOU3BOJIUTCS KAalWUTaJIbHbIE BIIOKEHUS BO
BHEOOOPOTHBIE aKTHUBBI, YTO B JalbHENIIIEM OyAET TakKe MOAJIEPKUBATh TEMIIBI POCTA BBIPYUKH.
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[TBIC.pYO.]
HaumenoBanue nokazarens Kon 31.12.2021 2022 5023 lp OrHOSZH(EZ [TCPHJET 2025 2026

Bripyuka 2110 1657 297 2 000 000* 2 414 000 2913698 3516 833 4244 817
7107151 ce0eCTOMMOCTH -95,65% -95,65% -95,65% -95,65% -95,65%
CebecToMMOCTh IPOJIaXK 2120 -1913000 | -2308991 -2 786 952 -3 363 851 -4 060 167
BanoBas npu6su1b (YOBITOK) 2100 87 000 105 009 126 746 152 982 184 650
JI0JIsI KOMMEPY. M YIIpaBJIeHY. pacX0JI0B 0,54% 0,54% 0,54% 0,54% 0,54%
KomMmepueckne U yIpaBIeHIECKHAE PACXO/IbI 10 800 13 036 15734 18 991 22 922
[TpuOBLTL (YOBITOK) OT IPOJIAXK 2200 76 200 91973 111 012 133991 161 728
JIOJISI IPOYMX PACXOJIOB M JIOXOJIOB -0,68% -0,68% -0,68% -0,68% -0,68%

Canp10 IpOYHX JTIOXOJ0B U PACX0/I0B -13 600 -16 415 -19 813 -23 914 -28 865
[TprOBLTE (YOBITOK) JI0 HAJTOTOOOTAKEHUS 2300 62 600 75 558 91199 110 077 132 863
Hasor Ha npu6suib (20%) 2410 12 520 15112 18 240 22 015 26 573
Yncrasi npudbLIb (YOBITOK) 2400 50 080 60 446 72 959 88 062 106 290

* JlporHo3upyemass OOILIECTBOM BBIpyYKa C Y4€TOM HH(MIAMUOHHBIX OXHAaHUM mo wurtoram 2022 roxaa
¢dakTuaeckas Beipydka o urory 2021 rona B coorBercBuu ¢ OT4eTOM 0 (PUHAHCOBBIX pe3ybTaTtax coctaBmia 1 657 297 Teic.py0., TakuM o0pa3om, s
MPOTHO3UPOBAHMUS BBIPYUYKH B OYAYIINX MEPHOAAX UCIIONIB30BAJICS Cieayomuit temmn pocta 1,207 =1 + (2 000 000 — 1 657 297) / 1 657 297.

coctaBut 2 000 000 ThIC.pYO.,
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[Iporuo3 KANUTAJILHBIX BJI0KeHUIT BO BHEOOOPOTHBIE AKTHBBI

B cootBerctBMM ¢ wuHpOpMaIMedl MpeACTaBICHHOW 3aKa3uuKoM, IUTAHUPYETCS
JanpHelee pacuMpeHue MPOU3BOJACTBA, BEIMUYMHA KalUTAJIBHBIX BIOXKEHUH B Oyaymux
nepuonax, HaunHas ¢ 2022 roga coctaBut 20 000 ThIC.py0. exeroaHo, GuHaAHCUPOBaHHUE OyIeT
OCYHICCTBJIATCA 3a CUCT CO6CTB€HHLIX HCTOYHHUKOB. Takum 06pa30M, KaIluTaJIbHbBIC BJIOXKXECHUA BO
BHEOOOPOTHBIE aKTUBBI 110 TIEPHUOIaM MTPOEKTA COCTABST:

[TBIC.pY0.]
2022 2023 2024 2025 2026
20 000 20 000 20 000 20 000 20 000

IIporno3 aMopTH3aLMOHHBIX OTYHCIEHHIT

Jns ompeneneHuss BEIMYUHBI aMOPTHU3ALMOHHBIX OTYHMCICHUH OCHOBHBIX CPEJNCTB,
OneHIMK TPHHSAJI pelmeHHe OOpaTUTBhCA K PETPOCIEKTUBHBIM JaHHBIM OOmecTtBa. B
COOTBETCTBUH C MPOBEACHHBIM aHAJU30M OYXTaJTepCKOM OTYETHOCTH Mpennpusatusi, OLeHIInK
BBISIBHJI, YTO Ha MOMEHT NPOBEJIEHHUS OIEHKH OCHOBHBIC CpElCTBa, 0€3 ydeTa 3eMeTbHBIX
Y4acTKOB (KOTOpbIE HE aMOPTU3UPYIOTCS) cocTaBisaoT 777 751 Teic. py0. Ilpu sTom cpenHss
HOpMa TOJIOBOM aMOpTHU3aIlMu I OCHOBHBIX cpenctB OOmiectBa coctaBisieT /%. Pacuer
aMOPTHU3ALMOHHBIX OTYMCIIEHUH MpHUBEJIEH B TaOlMIle HUXKE, CTOUMOCTh OCHOBHBIX CPEJCTB B
KaXJIOM TEepUOJIe YBEIMYMHA Ha BEJIMYUHY OyAyIIMX KalUTaJIbHBIX BJIOXCHHH B OCHOBHBIC
cpenctea OO1ecTBa, KOTOPhIE Kak yrnoMuHanoch Bele coctaBat 20 000 Teic.py6. B roa:

[TBIC.pY0.]
2022 2023 2024 2025 2026
OCHOBHBIE CpEJICTBA 797 751 764 386 730 879 699 717 670 737
Hopwma otuucnenuit 7% 7% 7% 7% 7%
AmopTu3anus 53 365 53 507 51162 48 980 46 952

IIpupoct/yMeHbIeHHE COOCTBEHHOT0 000POTHOIO (padoyero) KamurTajia

CoOcTBeHHBII 000POTHBIN KalmUTal MPEANPHUATHS - 3TO T€ 000POTHBIE aKTHBBI, KOTOpPbIE
OCTalOTCA y MPEANPUATUS B CIydae eJUHOBPEMEHHOTO MOJHOTO (CTONPOIEHTHOIO) MOralleHus
KPaTKOCPOYHOM 3310JDKEHHOCTH Mpeanpuarusi. J[pyrumu cioBaMu, 3TO TOT 3amac (PUHAHCOBOM
YCTOWYMBOCTH, KOTOPBIA MO3BOJIAET XO3SIMCTBEHHOMY CYOBEKTY OCYIIECTBISTH OHM3HEC, HE
ormacasch 3a cBoe (PMHAHCOBOE TOJIOKEHUE AK€ B CaMON KPUTHUYECKOW CHUTyaluu (Korja Bce
KPEAUTOPHI MPEANPUSATHS OJHOBPEMEHHO MOTPeOYIOT MOracuTh 00pa30BaBUIYIOCS TEKYIIYIO
3a710JKEHHOCTD ).

[Ton n3meHeHneM coOCTBEHHOTO OOOPOTHOTO KaluTala 3/1eCh MOHUMAETCS CBA3aHHOE C
pacuupeHrueM JIEeSITeIbHOCTH YBEJIMYEHHE 3alacoB MaTepualioB Jid MPOU3BOACTBEHHOM
nestensHocTH (MII3), a Takke CpeicTB B pacyeTax - BCEro TOTO, BO YTO OYIyT BIIOKECHBI
HaNpaBJICHHbIC HA WX TIOMOJIHEHHWE JeHEexHbIe pecypchl. CyMma mTpupocTa COOCTBEHHOTO
000pOTHOTO KamuTala, C OJTHOM CTOPOHBI, T0JKHA 00ECIIEYUTh BBILICTIEPEUNCIICHHBIE AKTUBBL, C
JIPYTrOi CTOPOHBI, OHA OTPAHUYHBACTCS PACUETHON CyMMOM YUCTON PUOBLITH.

Jlns ompeneneHuss BeNMYUMHBI 000pOTHOro Kamurtana OUEHIIMK MpOaHaTU3UPOBa
PETPOCIIEKTUBHBIE JaHHBIE O CPOKAX 00OPAYMBAEMOCTH OOOPOTHBIX aKTUBOB M KPATKOCPOUHBIX
o0sa3arennpcTBax OOIIECTBA 3a MOCIEAHNUM Iojl, a Tak e obecneueHHocTs O0mecTtBa COK Ha
MOMEHT IIPOBEICHUSI OLIEHKHU.

B yvactu nporno3a nsmenenus aoiu COK B MporHo3HoM Mepuojie CleAyeT cKazaTh, 4TO
OneHmMK PyKOBOJCTBOBAICS JaHHBIMH O TeMmmax pocra OOmecTBa W TPUHSI PEIICHUE
onpenenuts u3MeHeHue Benmanabl COK OO6miecTBa B COOTBETCTBUU C M3BMEHECHUEM BBIPYUKHU. .

[TBIC.pY0.]
31.12.2021 2022 2023 2024 2025 2026
3amacel 518 968
HJIC 77 547 7% 7% 7% 7% 7%
Aeburopexas 500 099 53 365 53 507 51 162 48 980 46 952
3a10JDKCHHOCTh
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JleHexxHbIe cpelicTBa 10 739

Kpenurtopckas 1038 194

3aJI0JDKEHHOCTh

Benuunna

COOCTBEHHOTO 69 159 83400 100 664 121 501 146 652 177 009
000pOTHOTO KamuTasa

Beipyuka 1657 297 2 000 000 2414000 2913698 3516 833 4 244 817
Hons COK ot BbIpydKH 4,17%

V3meHeHne BeTMYUHE

COK B npOorHo3HsIit -14 241 -17 264 -20 837 -25 151 -30 357
epHOJ

PacyeT cTaBKH JMCKOHTHPOBAHUS U CTABKU KANMUTAJH3ALNHU

CraBKa AUCKOHTHPOBAHUS MPEICTABISAET COO0 HOPMY JTOXOTHOCTH BIIOXKCHHUI KamuTana,
JOCTIKEHUSI KOTOPOM 0KMJAeT MHBECTOP NMPH MPUHATHU PEIICHHs O MpuoOpeTeHuH Oymymux
JI0XOJIOB C YYETOM PUCKA UX MOTY4EHHS.

Hcnonp3yemasi cTaBka JAMCKOHTA JOJDKHA B OOS3aTENIbHOM MOPSIKE COOTBETCTBOBATH
BBIOpaHHOMY BHIY 1oxo/a. CyIiecTByeT HECKOIBKO METOJIOB pacueTa CTaBKU IUCKOHTA:

— 110 MOJIETIH CPEAHEB3BEIICHHOI CTOMMOCTH KaluTalla;
— 10 MOJICJTH OIIeHKH KanuTaabHbIx akTHBOB (CAPM - Capital Asset Pricing Model);
— 10 KyMYJIITHBHOW MOJEJIH.

Pacder craBkM IUCKOHTHpPOBAaHHS B pPaMKax HACTOAIIETO OTYETa OCYIIECTBIISLICS C
NPUMEHEHHEM MOJENN KYMYJISTUBHOTO ITOCTPOCHHMS, KOTOPBIH MO3BOJIIET yYECTh BCE BUJIBI
PUCKOB MHBECTHIIMOHHBIX BIIOKCHHH, CBS3aHHBIE KaK C (paKTOpamMH OOIMIETO IS IKOHOMHKH
XapakTepa, TaKk U €O CIEHU(HUKOIl OLEHHBAEMOTo NpeAnpusaTHs. /laHHBIH METOA MPUMEHHM B
cirydasix, Korzaa (POHIOBBIN PHIHOK HEAOCTATOYHO PA3BUT WM aKIIMW KOMITAHWU HE 00paIiaroTcs
Ha pBIHKE.

MeTox OCHOBaH Ha HKCHEPTHON OLIEHKE PUCKOB, CBA3AHHBIX C BIIOKEHHEM CPEICTB B
oueHuBaeMblil akTuB. CTaBKa JMCKOHTHPOBAHUS PACCUMUTBHIBAETCS ITyTeM CJIOXKEHHs BCeX
BBISIBJICHHBIX PHCKOB M TpHOaBiIeHHs K OE3pUCKOBOM CTaBKe 10x01a. VIHBECTHIIMOHHBIC
BJIO’KEHHS B POCCUMCKUI PHIHOK XapaKTEpU3yIOTCS HOBBIIICHHBIM YPOBHEM PHCKA, YTO IIPHBOIUT
K OoJiee BBICOKOM cTaBKke NTUCKOHTHpoBaHUs. OOliee MpaBuiio TaKOBO - YeM OOJbILE PUCK, TEM
BBIIIEC OXKHMJlaeMasl CTaBKa OT/Aa4M Ha BJIOKEHHBIN kamuTai. [Ipu sToM mpemmus 3a KakIblil BUA
pucka ompezensercs B uHTepBaie oT 0% no 5%. B 3amamHoil Teopun OLIEHKHM OIpenesieH
HiepeueHb OCHOBHBIX (DaKTOPOB, KOTOpBIE TOJDKHBI OBITH IMPOAHANIM3UPOBAHBL McTOYHMKaMU
ciIy>kat Marepuansl MupoBoro 0aHka.

CxeMma pacucTa CTaBKU JUCKOHTHPOBAHUA IIPCACTABIICHA B Ta6J'II/IH€.

Bespuckosas craBka (%)

CtpanoBoii puck (%)

Puck nHBeCTHpOBaHUSI CPENICTB B olieHuBaemMoe npeanpusitue (%)

+ |+ |+

[Ipoumne pucku (%)

Htoro craBka quckoHTHpOoBaHHS (%)

B kauecTBe 0€3pMCKOBOIl HOPMBI JTOXOJAHOCTH MOXHO OpaTh TOJBKO JOXOTHOCTH IO
TOCYJIapCTBEHHBIM IIEHHBIM Oymaram. Hanudwe 3HaYMTENBHOTO pHCKAa BIOXKCHHS B aKIUH
PA3INIHBIX KOMITAaHUU CTAHOBHUTCSA OYCBUIAHBIM BO BpCMsI q)OHI[OBBIX KPpHU3UCOB.

AxTHUB siBIIsSIeTCSl 0€3PHCKOBBIM, €CJIM MHBECTOP, BIOKUBIINN B HETO CPEJCTBA B Hadaie
nepuoaa, TOYHO 3HAET, KakoBa OYIET €ro CTOMMOCTh B KOHIIE Mepuoaa. TakuMm oOpaszom,
0OE3pUCKOBBIN aKTHB JOJDKEH 00J1aaTh onpeiesieHHON ((PUKCHPOBaHHOMN ) JOXOMHOCTHIO M UMETh
HYJIEBYIO BEPOSITHOCTb HEYIUIaThl. TaKUM aKTHBOM MOJKET CUMTAThCS TOJNBKO IIEHHas Oymara,
BBIITYIIIEHHAS TPABUTEIBCTBOM.
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Vcxons U3 BBIIECKAa3aHHOTO, 32 OE3pHCKOBYIO CTaBKY MBI NPUHSUIM 3HAYEHUE KPUBOU
OECKYMOHHOM JOXOJIHOCTU TOCyAapCTBeHHBIX obnuranuii (% rogoBbIX) CO CPOKOM MOTAIICHHUS,
CXOJIHBIM CO CPOKOM IEPHO0/ia TPOTHO3UPOBAHUSI.

Puck nuBecTUpOBaHUS B OLIEHUBAEMOE MIPEANPHUITHE PACCUUTHIBAETCS HA OCHOBE MOJIENH,
KOTOpasi yYUTHIBACT CIIEAYIONINE (DaKTOPHI:

WHBECTUIIMOHHBIN KJIMMAaT M KauecTBO YIPaBJICHHSI OTPA)KaeTcsi Ha BCEX CTOPOHAX
CYLIECTBOBaHMS NPEANPHUATHSA, T.€. TEKYyIIEe COCTOSHUE MNPEANPHUATUS M TEPCHEKTHBHI €ro
pPa3BUTHA BO MHOTOM IPEIONpPEIeICHb SKOHOMHUYECKON CUTyallMed M KauyeCTBOM YINpaBJICHUS
KOMIIaHHUEH;

pas3Mep npeanpusTUs — Haubojiee OYeBUIHOE MPEUMYIIECTBO, KOTOPOE UMEET KPYITHOE
OpeANpUsITHE, 3aKII0YACTCS B OTHOCUTEIBHO 00JIe€ JISTKOM JIOCTYTIE K (PMHAHCOBBIM PhIHKAM IpH
HEOOXOJUMOCTH TMPUBJICUYCHUS JOMOJHUTENIBHBIX PECypCcoB, a Takke OoJjbluas cTaOUIBLHOCTH
Ou3Heca, 10 CPaBHEHUIO C MAJIBIMU KOHKYPEHTaMH;

(uHaHCOBasi CTPYKTypa COCTOUT U3 COOCTBEHHBIX U 3a€MHBIX CPEJCTB B OINpPEACICHHOM
COOTHOILIEHUH, YTO OIpPENEeSIeTCS aHAIM30M CJeIyIomuX (UHAHCOBBIX KO3 PHUIMEHTOB:
KO2(PUITMEHT aBTOHOMHH, OJIs JOJITOCPOYHOM 3aJ0JDKEHHOCTH B TIacCHMBE OaliaHca, IO
KPEIUTOPCKON 330JKEHHOCTH, KO3 (DUIIMEHTHI TUKBUAHOCTH;

nuBepcuUKaus MPOU3BOJICTBEHHAS M TEPPUTOPUANIbHASA - MPOU3BOJCTBO TOBAPOB U
OKa3aHHe yCIyT MPeIpUsTHEM, OTHOCIIIMMCS K Pa3INYHBIM OTPACIISIM U ITOIOTPACIIsM;

OnpeneneHne COCTAaBIAIONMIMX IOKa3aTeNsl pUCKa HHBECTUPOBAHUS CPEACTB B
OLIEHUBAeMOE MPEANPUATHE IPOBOANUIOCH 3KCIIEPTHO, PE3YIbTAThI MPEACTABICHbI B TAOIHUIIE

Pacuer mokasare/isi pUCKa HHBECTHPOBAHMS CPEICTB B OLEHHBAEMOE NPEANPUATHE®

B YpoBeHb pucka Omnncanue
nA pricka 1 [ 2 [ 3] a] s
Puck nnaBecTHpoBaHUs
Ha npeanpusitiu mo uroram
COCTaBJICHUS MTPOCKTA
Puck mporaosupyemoctu 1 MPOTHO3UPYETCS MOTYICHUE
MpUOBLTU MpUOBLIH, YTO B ICJIOM
MTOATBEPKAACTCS AHATTU30M
oTpaciu
KonunuectBo
HaOJIFOIEHUN 0 0 1 0 0
B3Bemennas cymma 0 0 3 0 0
CyMMa B3BEIICHHBIX 3
KommuectBo ypoBHen 5]
CpenHeB3BeneHHast 060
BEeJIMYHMHA '

Pa3zmep komnanuu

ITo uncnenHocTH NEpCOHAIA

UncneHHOCTh epcoHana 1 MPEANPUATAE MOKHO OTHECTH K
IpyIIE CPEIHUX NPEANPUITHH
IIpennpustre Ha 1aTy OLIEHKU

3aHMMAaeT CPETHIO0 J0JTI0
JloJ1st peIHKA 1 .
pbiHka o Hmwkeropoackoit
obnactu
Bripyuka cocrasisier 1 657 297
I'ogoBas BanoBas
1 ThIC. py0. 3a 12 Mec., uTo
BBIpyUKa

ABJIACTCA XOPOIINM

5 - aHaJIOrMYHbIE TTOKA3aTENM PUCKOB IIPECTaBNIEHbI Ha caifiTax: OueHuuk.py - http://www.ocenchik.ru/docs/37.html;
Kypuan «[Ipobnemsr yuéra u ¢dunancos» Ne2(6) 2012 - http://sun.tsu.ru/mminfo/2011/000407041/06/image/06-

030.pdf



http://www.ocenchik.ru/docs/37.html
http://sun.tsu.ru/mminfo/2011/000407041/06/image/06-030.pdf
http://sun.tsu.ru/mminfo/2011/000407041/06/image/06-030.pdf
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IMMOKa3aTeJIEM IO CPAaBHCHUIO C
AHAJIOIT'MYHBIMH KOMITIAHUSAMHAU

Konuqecmou 0 1 2 0 0
HaOJI0ICHUIH
B3Bemennas cymma 0 2 6 0 0
CyMMa B3BeIICHHBIX 8
KonuuectBo ypoBHel 5
CpenHeB3BelIeHHAS 160
BeJIHYHMHA '
duHaHCOBas CTPYKTYpa
Koaddumment apronomuu 0,26
Koaddunment 1 — HOpMAaTHUBHOE 3Ha4YeHue Oosee
ABTOHOMUH 0,3. Uto cBUIETEIBCTBYET O
3aBUCHUMOCTH OT KOHTPareHTOB
Koaddumment CoOcTBeHHBIE 000OPOTHEIE
00ecTe4eHHOCTH 1 CpeACTBa MPeANPUATHS
COOCTBEHHBIMHU otcyTcTBYIOT. Koaddurmenr (-
CpelCTBAMH 0,22)
Koaddumment texymieit
JMKBUIHOCTH HUKE
Koaddumment texymeit 1 HOopMaTuBHOrO 1,15 mpoTus 1,5,
JIMKBUIHOCTH YTO CBUAETEIIBLCTBYET O
HepalMOHAJILHOMN CTPYKTYpe
Kamurasia
Cocrasnsiet 6,8% - cpenHuit
PenTabenpHOCTH MIpOAXK 1 [IOKa3aTC]Ib, HPH KOTOPOM
MPENpHUsITHE MOKET CTaOMIIBHO
paboTaTh
Konuqecmou 0 0 1 1 2
HaOJI0ICHUH
B3Bemennas cymma 0 0 3 4 10
CyMMa B3BEIIEHHBIX 17
KonmaectBo ypoBHel 5
CpenneB3BelIeHHAS 3.40
BeJIHYHMHA '
TeppuTopHanbHas ¥ IPOU3BOACTBEHHAS AUBEPCHBUKAIIHS
Ounuansl, 1 Her ¢unmanos n
NPEICTaBUTEIbCTBA PEACTaBUTEIbCTB
CoBpeMeHHOE 000pyI0BaHUEC U
31anust (IPOBEICHBI
KaIlBJIOXKEHHSI ), OHAKO
I'nbxue TexHONIOTNU 1 IPUCYTCTBYIOT PUCKH
CBSI3aHHBIE C TOKYIIKON 1
00CITy>KUBaHHEM HUMIIOPTHOTO
000pyIOBaHUS
PaboTa Ha pa3HBIX 1 [Ipeanpustue padboraeTr Ha
CerMEHTaX PhIHKa HECKOJIBKHX CErMEHTaxX PhIHKA
AccopTUMEHT N
1 JlocTaToyHO y3KHi
IPOAYKIHH, YCIYT
3aBUCUMOCTD OT Bbicokast 3aBUCUMOCTB OT
norpedurenel u 1 noTpeduTeNnel, BEICOKas

IIOCTABIIMKOB

3aBHUCHUMOCTDH OT ITOCTAaBIIMKOB
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KonuuectBo
HaOJIFOIEHUN

B3Bemennas cymma 0 0 3 8 10

CyMMa B3BEIICHHBIX 21

KommuectBo ypoBHen 5

CpenneB3BenieHHasl

4,20
BeJINYHMHA

KauecTBO MeHeKMEHTA

Hanuuue xnroueBoi 1 VYipasneHue Ha NpeANPUATHN
¢burypst MaKCHUMaJIBHO IEHTPAIN30BAHO
IIpennpusarue umeer
KadecTBO MeHEKMEHTa 1 npodeccuoHanbHbIC

PYKOBOJSIINE KaAPHI

KonuuectBo
HaOIIONEHUHT

B3Bemniennas cymma

CyMMa B3BEIICHHBIX

gald|k| -

KonuuectBo ypoBHel

CpenneB3BeleHHAsl

0,80
BeJIHYHHA

[Ipoumne pucku KOMIaHUU

[Ipouue pucku

KOMITaHUH

KOJII/I‘ICCTBOU 0 0 1 0 0

HaOIr01eHuiH

Bsgemniennas cymma 0 0 3 0 0
3

1 [IpuHAT Ha cpeiHEM YpOBHE

CyMMa B3BCIICHHBIX

KommuectBo ypoBHen 5]
CpenneB3BelieHHAs 060
BeJIMYNHA '

HUTOI'O PUCK 11,20

TakuM o0Opa3oM, CyMMapHBIA TIOKa3aTelb PUCKAa WHBECTHPOBAHHS CPEJICTB B JIAHHOE
npennpusitue oreHeH Hamu B 11,2%.

Pacuer cTaBku JUCKOHTHPOBAHUS
JI0XOIHOCTB rOCYIapCTBEHHBIX 00Uranuii (cpok moramenus 5 ner)® 12,03%
[Tporuo3upyemsblit TemMn HHOISAIMA (HE YYUTHIBAJICS TTOCKOJIBKY pacder 0.00%
BEJICTCS B IICHAX C YUETOM TEMIIa pOCTa) ’
bespuckoBas craBka (%) 12,03%
CrpanoBoii puck (%) (He y4uThIBaJICA MTOCKOJBKY PUHUMAJACh

0
N0X0THOCTh 10 OD3 PD) 0,00%
Puck nHBeCTHPOBaHUS CPENICTB B olleHUBaeMoe npeanpusrtue (%) 11,20%
Wroro ctaBka IMCKOHTUPOBAHMS 23,23%

KoaddummenT kanuranmzamuy pacCyuTal B COOTBETCTBHU ¢ Moieibio ['oprona. Monenb
noctosiuHoro pocTta (Dividend Discount Model, DDM) — 310 Moziemnb, B KOTOpPOIi peAnonaraercs,
YTO JOXOBI OYAYT PacTH OT MEPHOAA K IEPUO.TY B OJTHOU IMPOIIOPIHH, T.€. C OJJHHAKOBBIM TEMITOM
pocra.

6 - https://www.cbr.ru/hd_base/zcyc_params/zcyc/
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B cooTBeTcTBHM ¢ pacCUMTaHHBIMH IMOKA3aTENsIMHU TEMI POCTa JIEHEKHOTO MOTOKa 3a
MOCJICIHUM TPOTHO3HBIM T0a  (DMHAHCOBO-XO3SMCTBEHHON JIEATEIHOCTH  MPEINPHUSITHUS
cocraBnsier 20,7%, wHOISAIHS B JOITOCPOYHOM TEpPHOAE IO OleHKe coctaBurT 13%
(https://apecon.ru/prognoz-inflyatsii-na-gody-v-
rossii#:~:textIIporno3%20unpasmmn%201a%202022%20rox,1a%202023%20ron%20-
%2021%25), TakuM 00pa3oM JOJATOCPOYHBIE TEMITBI pocTa yuTeHbl B pazmepe: 20,7% * 13% =
2,69%, a craBKa KalMTaJW3allUU AJs pacdyeTa peBepcuu (Ha KOHEI NOCIEAHEr0 MPOrHO3HOIO
nepuojia) coctaBut: 23,23% — 2,69% = 20,54%



Pacyer pbIHOYHOM CTOMMOCTH 00bEKTA OLIEHKH
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Howmep nepuoaa nporHo3upoBaHust 1 2 3 4 B
"o mpoekTa 2022 2023 2024 2025 2026
Bripyuka, TeIC.pyYO. 2 000 000 2414 000 2913 698 3516 833 4244 817
CebecTouMOCTb, THIC.pYO. -1913000 | -2308991| -2786952 | -3363851| -4060167
BasioBast mpuObLIB, THIC.pYO. 87 000 105 009 126 746 152 982 184 650
YrpaBiieHYeCKHEe B KOMMEPUYECKHE pacX0Jibl, THIC.pyO. -10 800 -13 036 -15734 -18 991 -22 922
[TpuOBLIL OT MPOIAK, THIC.PYO. 76 200 91973 111 012 133991 161 728
Cap/10 IPOYHX JIOXOJ0B U PACXOJIOB, THIC.pYO. -13 600 -16 415 -19 813 -23914 -28 865
OnepanroHHasi mpuoObLIb, THIC.pYO. 62 600 75558 91 199 110 077 132 863
CraBka Hajora Ha IpUOBLIb, THIC.pYO. 20% 20% 20% 20% 20%
Yucrasi npuObLIb, THIC.PYO. 50 080 60 446 72 959 88 062 106 290
AmopTtH3anusi, ThiC.pyo0. 53 365 53 507 51162 48 980 46 952
Nzmenenne COK, ThIC.pYO. -14 241 -17 264 -20 837 -25151 -30 357
KanuranbHble BIOKEHHS, THIC.PYO. -20 000 -20 000 -20 000 -20 000 -20 000
JleHeXHbIH MOTOK HAa MHBECTHPOBAHHBINA KaIllUTAJI, THIC.pYO. 69 204 76 689 83 284 91 891 102 885
CraBka IMCKOHTHUPOBAHUS 23,23% 23,23% 23,23% 23,23% 23,23%
Koaddurment Texyrieit croumoctu 0,811 0,659 0,534 0,434 0,352
Texymiast CTOUMOCTb JICHEKHOTO MOTOKA, THIC.pYO. 56 124 50 538 44 474 39 881 36 216
CraBKa KanuTaJIU3aIuu JJI PEBEPCUHU 20,54%
JIeHEeXHBIN MOTOK MOCJICIHEr0 MPOrHO3HOTO rojia, THIC.pyo. 102 885
CTonMOCTh peBepCcHUH, ThIC.pYO. 500 901
Koo dunumeHT Texymieit crouMocTu peBepcuu 0,352
CTOMMOCTh MHBECTUPOBAHHOTO KaIMTaIa

9 403 550
(CymmMa TeKyIei CTOMMOCTH PEBEPCHH U JIEHEKHOTO MTOTOKA), THIC.pYO.
KomnuecTBo akumii, 1mir. 10 106 100

Croumocts 1 akuuu B coctase 100% nakera (OKpyIJieHHO), pyo.

40

*- IMMOKOJIbKY CTaBKa KalluTAJIU3alluu paCdyruTaHa ¢ YUCTOM JOJITOCPOYHOI'0 TCMIIa pOCTa, CTOUMOCTL PCBCPCHUHU OIIPCACIICHA C YUYCTOM ACHCIKHOI'O ITOTOKA

MOCJICAHETO IIPOTHO3HOTI'O I€proaa
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6.7. Coznacosanue pe3ynromamos

B pe3yjibTaTC MNPUMCHCHHUA PA3JIMYHBIX IIOAXOAOB MbI IIPUINIIA K CICAYIOIIHUM
C3yJIbTaTaM!:

HanMeHoBaHme o6beKTa 3aTpaTHbIi CpaBHUTEIBHBIN Joxonnblit
moxxoJ, pyo. MoJIX0J1, Pyo. MoJIX0J1, Pyo.

Opna 0OBIKHOBEHHAS! IMEHHAS
0e3nokyMeHTapHas akiust OTKPBITOTO
aKIMOHEpHOTOo o01IecTBa «PuKo
3HeKTp0§I/IKC» (IHH 5243001 652 HE MPUMEHSUICS | HE TMPUMEHSIICS 40,00
OI'PH 1036300881759) B coctase 100%
IIaKe€Ta

HOCKOJ’II)Ky PbIHOYHAA  CTOUMOCTD 00BeKTa OLCHKK  OIIpC€ACJICHA  TOJIBKO C
HCIIOJIb30BAHUEM OJHOI'O MTOAXO0Ja — JOXOAHOT' O, COTJIAaCOBAHUEC PE3YyJIbTATOB HE Tpe6yeTc;1.
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7. ATOIT'OBOE 3AKJIIOYEHUE O PBIHOYHOM CTOMMOCTHU
OBBEKTA OIIEHKH

PerHOYHAsT cTOMMOCTH OOBEKTAa OILECHKH, MO cocTosHuio Ha 31 mekabps 2021 rona,
COCTaBJISIET:

HaumenoBanue o0bekTa PbIHOYHAs CTOMMOCTB, PYO.

OnHa 0OBIKHOBEHHAs UMEHHAs 0€3I0KyMEHTapHast akLus
OTKpBITOrO aKIMOHEPHOTO 001IecTBa «PUKOP DIEKTPOHUKCY
(MHH 5243001622, OI'PH 1036300881759) B coctase 100%
nakera

40,00 (Copoxk py0seii)

Kpasmdukanusa ucnoaHuresei

CrienManucT-oleHIIUK, TPUHUMABIINHN y4acTHE B HACTosIIEeH paboTe:

Ouenmuk [ kareropun Kucenes O.E. HOIIHUCH

apasiercs pabotHukoM OOO «Jkcnepr KoncanTtuur» u umeeT mnpodeccuoHanbHOE
oOpazoBaHue B 00JacTH OICHKH, MOATBEpkAeHHOe mumuiomoM HIACY, OTBeYaroIee
TpeOOBaHUSAM JICHCTBYIONIETO 3aKOHOJATeNbCcTBA. KBanmmukanMOHHBIA aTTectaT B 00NacTu
OLICHOYHON JESTeNbHOCTH [0 HAMpaBJICHUIO OIEHOYHOM JEsTeIbHOCTH «OILIeHKa Ou3Heca»
Ne032430-3 ot 24 nexabps 2021 rona.
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13.
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8. UICTOYHUKHU U JIUTEPATYPA

HopmaTuBHBbIE JOKYMEHTbI
«O0 oneHouHOM AesitensHOCTU B Poccuiickoit @enepanumy. enepanbHbiii 3aKoH oT 29.07.98
Ne 135-®3.
Crangapt Accounanuu «Camoperynupyemas opranuzaius «HanumonanpHas kouerus
crrenuanuctoB-oneHmukoB» CTO CIAC CPO HKCO 3.1-2015 "OOmme moHSTHS OLICHKH,
HOJXO/1bI ¥ TPeOOBAHUS K IPOBEIACHUIO OLIEHKH"
Crangapt Accoumanuu «CaMoperyaupyemas opranu3anus «HaunwoHanbHas KoJUIerust
crienmanuctoB-oneHmukoB» CTO CJIC CPO HKCO 3.2-2015 "lleab OIEHKH W BHBI
CTOMMOCTH
Crangapt Accoumanuu «Camoperynupyemas opranuzauus «HanumoHnanpHas koserus
criennanuctoB-oneHmukopy CTO CJIC CPO HKCO 3.3-2015 "TpeGoBanus k otuety 00
oLeHKe"
Crangapt Accoumanuu «CamMoperyaupyeMas opranu3anus «HaunwoHanbHas KoJUierust
cnenuanucros-oneHmukoy CTO CIC CPO HKCO 3.11-2015 "Ouenka HemMaTepuallbHBIX
AKTHBOB M MHTEIJIEKTYaJIbHOW COOCTBEHHOCTH"
®enepanbubiii Crangapt Ouenku «OOIIMe MOHATHUS, TOAXOAbI U TPEOOBAHUS K POBEIECHUIO
oreHkH (OCO Nel)». YTBepxkaeH npukazoM MunskoHoMpasButus PO ot 20 mas 2015r. Ne
297,
®enepanbubiii Crapmapt Onenku «llenp onenku u Buiael croumoctu (PCO  Ne2)y.
YTBepxkaeH npukazoM MunskoHoMpazsutus PO ot 20 mas 2015r. Ne 298;
Oenepanpabiii Cranmapra Onenku «TpeGoBanust k otdery 00 omeHke (PCO Ned)y
YTBepxkaeH npukazoM MunskoHoMpazsutus PO or 20 mas 2015r. Ne 299;
®enepanbubiil Ctangapt Ouenku «OlLieHKa HEMAaTepUAIbHBIX AKTUBOB M MHTEIJIEKTYaIbHOM

cooctBenHoctd (PCO Nell)» VTBepxkaeH nmpukazoM MuHIKoHOMpa3BuTusi PO oT 22 uioHs
2015r. Ne 385.

CrnenuaJjbHas JJuTeparypa
AsransnoB I'.I'., Kapnosa H.H. BozHarpaxzaeHue 3a HCIIOJIb30BAHUE HHTEIIEKTYaJIbHOU
cooctBenHocTH // MockoBckuii oreHIuK. 2000. Ne7..
Anpnpees I'.1., Butunnka B.B., CmupHoB C.A. IIpakTuKyM IO OIIEHKE MHTEIEKTYaJlbHOU
cooctBenHocTH. — PuHaAHCH! U cratucTuka, 2002 r.

IIpoune MCTOYHUKH
Odunmanpaplii calT MUHHCTEpCTBA 3KOHOMHUYECKOTO pa3BuTHsi Poccuiickoit dexepanun
[Dnexrponnsiii pecypc]. http://www.economy.gov.ru/.
Odunmaneuerii caiit LIb P® [DnekTponnsiii pecypc]. http://www.cbr.ru/.
Odunmanbubil caiit denepanbHON CiTyKO0bl TOCYJapCTBEHHON CTaTUCTUKU [ DJIEKTPOHHBIN
pecypce]. http://www.gks.ru.
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No 032430-3 « 24, pexabps 90 2l

Hacrosmuii kpaAn(UKALHOHHBI aTTeCTaT B 06AACTH ONEHOYHOM
AeATEABHOCTH MO HANPABACHHIO OUEHOYHON AEATEALHOCTH

B «Onmenxa buszHeca»

BBIAAH KuceneBy Ounery EBrenneBuiy

E il g, s

g Ha OCHOBAHHH perrenus eaeparbHOro GIAKeTHOr0 yupeRACHHS
Bo | «DesepaAbHblil peCypCHbIi HEHTP>

or« 24 » nHexabpa. ' 20 21r,N. 232
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(HOBas pelaKia)

YCTAB
NYRIWYHOTO AKIIMOHEPHOTO OBLLECTBA
“PUKOP DJIEKTPOHUKC”

Coprufman P2CIGNCEAC IS0 S| IAGSEOTTT
Aedcrmmenen. ¢ 68022030 no 03,02 2023
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Oruer 06 ouenke Ne02/2022 06 onpenejeHHN PLIHOYHOM cToMMOCTH 01HO0H akuu OAO «PuKOp DJIEeKTPOHUKC»

OTyeT 0f MIMEHEHWAX KanUTana
32 Aneape - Qexabpw 2019 1. Koaw
Dopra no OKY[] 0710004
Oara (yucno, mecan, rag)| M 12 2019
Cpramnsaums IToe AKUW Hoe O “Pukop 3 p no OKNO 0761458
0 HoMED HHH 5243001622
Bua 3koHCMMUECKOR _ - 2611
AEATENLHOCTH MPOMIBOACTEO INEMEHTOB INEKT paTyph! OKB3[ 2
OpraHnIaumoHHO-NPasDREA qiopua | hopma coBCTEEHHECTH 12200 l 16
AxuMoHepHuie obwecTea ! MacrHan no OKOMN® / OKC
Eamnuua mamepenus: 8 Teic. pybned no OKEW 384
1.
CoBeTReHMBE anure, Hepacnpaganaxnan
[_ Hamnuenananee nocaatenn Kog YeTaswwi kanwtan ¥ Aot # wanuran | P @ kanuTan LT Hroro
SKURCHEROR (renaspnrui yinTor)
Banuunua kanvtana va 31 gexabpa 2017 r. 3100 135 - 96 921 34 253421 360 511
3a2018r.
b - BCero: 3210 - = - = 16621 16 621
B TOM YKuCne:
4MCTaA NpUbeIne 3211 X X X LS 16621 16 621
NEPeOUEHKa MMYLLECTEBE 3212 X X - X - =
Aoxoasl, A HENOC Ha
YBENVYEHHE KanuTana 3213 X X = X = =
ACASAHATENLHEIR BRINYCK aKUWR 3214 - - - X X -
¥ ne akymn | 3215 - - - X - X
3ALMA Kopng nuua 3216 - - - - -
bopua 0710004 ¢ 2
CoBCTREHHE Ak, Hepacrpeianssuan
Haumerosamue noxalatens Hog YeTassesi ganaTan ¥ it f canmtan | P A xanuran npudsine Wroro
(HrnorpE Tl yGeToE)
YMEHbILEHWE KANWTENA - BCETD: 3220 - - - ] = =
E TOM 4Mcne:
yoRITOK 3221 X X X X - -
NEPROUSHKE UMYLLSCTaa 3222 X X - X 2 3
or g BEHHD Ha
3223 X X - X - :
A HC oA W akuma | 3224 & - - X =
YMEHBIWEH WS KONWMYBCTSa aKLMA 3225 - - - X B =
PEODraHN3aLUA IPUANYSCKOND NHua 3228 - - - = . =
AMBAIEHAbI 3227 X X X X - -
. [053B0NHONO KanuTana 3230 X X - - - x
HMamenenne pe. KanuTana 3240 X X X - - X
iB M4MHE KanuTana Ha 31 nexabpa 2018 3200 135 - 96 921 34 280 042 377132
3a2019rc
YBRNMYEHME KanWTana - BCero; 3310 - - 958 - 17 832 18 791
B TOM “MChe:
“MCTan NowBeins 3311 X b X X 17 32 17 832
NEPEOLESHKA NMYLSCTES 3312 X X 959 X - 959
ACKOAL!, CTHOCFALWMWECH HENOCPSACTEEHHD HA
|yBenvyeHre kanurana a3 X X - X & o
ACNONEUTENBH SR BLINYCK aKUMA 3314 - - - X X - :
YBEMHEHIE HC HO# akuMA | 3315 - - - X - X
PEORraHM3aLMA IPUANYECKDTO NHua 3318 - 2 = = N m
YMEHbLEHHE KaNWTaNs - BCarp; 3320 - - - - = =
B TOM 4VCnE:
YERITOK 3321 X X X X - -
NepeousHka MMyLLecTsa ) 3322 X X - k3 - -
PACXOAB, OTHOCALMECH HENCCPEACTBEHHO Ha
YMEHELICHHE KANUTana 3323 X X - X - -
YMEHLILIEHHE OA CTOMMOCTY aruymwi | 3324 - - = ES > =
YMEHBILEHWE KONWMMECTEa aKkLMA 3325 - = = X N "
DECPraHAIaLNs IODUANECHOND MLE 3326 = F - = = =
- 3327 X X X X = m
ViamereHne RoBaBosHora ranmTana 3330 X x n - o r 3
VI3MEHEHKE pe:epmn_uanména 3340 X * X =0 - X
|Benuuuna kanuTana wa 31 nexabps 2019+ 3300 135 - 97 880 34 297 874 385 923
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®opua 0710004 ¢ 3
2. Kopr P 0 CBA3N ¢ YHETHOH M MCNpaBneHHem ownbok
Msmencian kanwrana sa 2008r ||
HEAMEKOBIHME MoK JATENR Koa  |Ha 31 gexabpn 20171 | 33 cuer uncToR 30 CHET WX Ha 31 gexatps 20181
noubne (yBT)
Kanurtan - scero
A0 KODPEKTHROBOK 3400 - - - =]
KOPDEKTUPCRKA B CBASW C:
MIMEHEHUEM YYETHON NONKTRK 3410 - - - -
“cnpaeneHues owubor 3420 = - - =
NOCNe KOPPEKTPCBOY 3500 - - = =
8 TOM YHCNE:
HepacnpeqeneHHan npubeins (HENoKPLITLIR
yELITOK):
A0 KOPPEXTUPOBCK 3401 - - - -
HOPPEKTHPORKA B CRAIN C
M YUETHOR 3411 - 2 - =
UCTpaaneHMemM ownBok 3421 - - - -
NOCNE KOPPEKTHDOBOK 3501 - - - -
N0 AiPYrMM CTaTLAM KanuTana
A0 KODPEKTHROBOK 3402 - - - =
KOPDPEKTUROBKA B CEAIN C
HIMEHEHHEM YHETHON NONUTHEN 3412 - - - -
MCNpasneHuem ownbok 3422 - - - =
NOCHE KOPD poBOK 3502 - - - =
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Oruer 06 ouenke Ne02/2022 06 onpenejeHHN PLIHOYHOM cToMMOCTH 01HO0H akuu OAO «PuKOp DJIEeKTPOHUKC»

c2
1.3. HematepuaneHble akTHELI © b Thio
I‘ HawmesoBanee nomaaTens Ko Ha 31 2019, Ha 21 jecafipn 20181 Ha 31 gexabpn 2017 r.
Ecaro 5130 138 138 138
B TOM SHChE.
Mporpamus ana IBM 5131 138 138 lJBl
1.4. Hanuuue W aBMxkeHue pesynstatoe HUIOKP
Ha Hawana roga W WA 33 NBpNoL Ha mossey neproga
o Buluing
M HDBANNE NOKAIATENA Koa Mapuon, HacTE
HACTE HacTL UACTH
nepecta- nNepBoHa- CTOMMOCTH, NEpBAHA-
wansHan m Nocrynuno | wanswan | STOUMOCTS. ansnan | OIS
crouMocTy | o e et n:apaun::t CTO#MOCT, “':‘:m.
HHOKF - ncero 5140 | 22201971 - - - - - -] - =
5150 3a 2018 - - - - B o] - -
8 Tou dnene:
5141 342019 r - - - - - - = -
5161 Ja 2018 . - - B - s . N -
]
1.5.H e U Heodop HWOKP u He: e no npuoBpeTesuio
Mameseing 3a nepuog
Hammerosanme noxasarens Hog Mapuca, Ha wasane roga CRMCARD JATRAT KAK HE RPMHATS K Y4BTy B Ha koney neproga
aatpamy 28 nepues AaBLE KavecTRe
PRIYARTAT axTroon i HUOKP
3ATRATH N0 HEIAN0IEHHEIM HCCNBA0RAHRAM i 5160 33 2019 r. -] | - ] -
Al - BOSTD 5170 3320181 - - = m -
B TOM YMCHE:
5161 a3 2019 - - = -
5171 30 2018 1. - =| =|
P o E180 | 3a 20191 - 3 3 3 =
HEMATEPHAEHGIX SETHEOE - BOBID 5190 3a 20181 - - - -] -]
R TOM uncne:
5181 aa 20189r - - - - -
5181 38 2018 1. - - - - -
Winepnunr Anapen
PykosoguTens Bacunsesmny
| (noa {PACLINGPONES NOGNAHEH)

27 mapra 2020 .
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yer 00 onenke Ne02/.

peaeICHUU

DLIHOYHOM CTOMMOCTH 0HOM akiun O

«PHKOpP DJIEKTPOHHKCH

c4
2. OcHoBHBIE cpeacTea
2.1. H, " cpeacts
Ha pauano roga VaweHerss 38 nasung Ha scney, napuona
Beibeano obsextan Nepecugrna
Haumexoranne nocazarens Kog Napwog nepacH- HAKONNEH- napBana- HIWNReH- | HAYMWEneMD Mepwasa- Hakonnes- MEEHICED- HARON -
HAMLHAR Ais ascptw- | MocTymno wanusan HER SMOPTH- | AMOPTHIN- Hanuean HAR AMOOTH- | Ganhaan HaA BUMOPTH-
. ETONMICTE 33upr CTOMMOCTE. 33uuR una ETOMMOGTH AL CTOMMGITR AR
DB CTua [bea
oRRcT [. v 5200 | 302019r 323470| (257 469) 53 142 (7 953) 6732|  [37483) - -] ocsess|  zeszag
ueHHGET) - Boemn 5210 332018 268 580 (250 BEB) 32 742 {7 852) 6102 (12 683) = - 323470 (257 469)
6 TOM Srcne.
Faaner 5201 3820191 Al a7 {32 914} - - [B5T, = 40471 33771
5211 3a 2018 38 785 {32 001) 1 686 1913) - 40471 [32 914}
Coopymanua 5202 2a 20181 12 028 {11 128} 1085 1209) £ 13121
5212 3320181 12 026 (10 948} & - - (182} =] 12 026
Mtk 4 oGopyACEAHBE (PO 5203 2a 2018 r 255 427 (201 354) 50019 (B 88 5 445 (35 578) 298 T8O
odmcnona) 5213 32 20187 235074 (195 535 27 B2T 7 474 5724 11 138) 255 &27
| Cmcros 00opyL0BaHNE 5204 3aMiar 2 838 166) 129 {138} 138 | 208) 26249
5214 s 18 r 2311 m:l 361 [ 34 11713 - = 2 638|
ToaHENoaTHLK CPECTRE 5205 3a 2016 11420 402} 1571 1 148] 1 ld-al 1473) - 11843
5215 2018 r 9 799 545) 1845 (325] 325 {182y =] 11420
MPOUIBTACT B HER # ¥DIRRCTICHH R 5206 232014 r 1488 (505} 328 1) 1 [EE) - = 1E15
MHBEHTADH 5216 33 2018 1 585 (428) 922 (Lk:H 18 86) = - 1488 (505}
Yuteno u cocrase Ackoprbx ancwenui | 5220 | aa 2019 ¢ 522 7 78 - - . [T 7
B MATEDWANGH WS LEIHOCTH - BCBTS. 5230 3 2018 1 atd 330 (E72) - = S22 -
B Tow Hacae
Mpoune 5221 32019 ¢ 522 ki) - = 598
523 33 2048 34 - &80 [ B 7] 3
ch
2.2.H F
[ 33 NBDUOR
HanweHoaaHe NOEIaTena HKoa Nepwoa Ha nauane rans NPUHATO & Y4BTy 8 Ha eoney nepueas
E@SCTRE SONDBHRIY
FATPATH 33 NEPHOA SmicEng (CPEACTE rNM yBEnKLEHa
CTOMMOCTE
] fiigs 5240 3320191, 7755 956 (14) (2792) 5905
5250 3a2018r, 13 748 4879 & {10 672) 755
5241 320197, 91 85 - - 3975
5251 | sa2018r. LER 726 . 1 696) 3910)
(Mawwnses 0 0BopyaoBaHme 5242 32 2019, 83 518 = 2 792) 1555
S252 33 2018 . B4 3953 - 4 885) EEET]
Mpoane 5243 | sa2019¢ 14 - (14) E =
525 22 2018 . 14 - - : 14
(Coopymemas 524 3a2019r. - 75 . 373
525 33 2018 r. = = = -
234 " IX Cf B pe3ynsTaTe AocTp , RGOS
UMM M OH NMHUEBHOALUHKH
Kon 3 2019 1. aa 2018
5260 135 19
5261 135 19
CPEACTD B pedynuTate
UBCTHYHDR NAKBHLAUAR - BORMD: 5270 =
B TOM YrCne:
5271 -
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(]

J0BaAHHE HAHCOBLIX

¥oa Ha 31 A¥abpa 2018 © Ha 31 pewatipn 2018 1 Ha 31 e cabpn 2017 1.
5320 . - ]
5321 y |
5328 i . .
5329 ] : E
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5.1, HANMUHE W AEWKCHKE NCGUTOPCKOW JAN0NKOHHOCTH

L TETE
HaAMEH0Ba- 1 IOsAIATEnR Nepwag — 2T
L] cnapaus MR-
coumnTanE- | (Syvusd 40RTa e
A SONTRM N CRenam,
LiH)
Noreococaan noteropoam | 8 2008 T |
- 322018 ¢ -
[P ac8T © NCTYNATE FAMA U 38 2019 1. :
38 2018 1.
o By AR e 3320191 .
3 20187
Mpoan 3a 201891
20 20181 . <
38 201971 - % x
:g::: 3 14136710 1456 641
EXE & 7346 854 1347 618}
11103 004)
::g: : 1005 154)|
38 2018 330174 {322 408)|
2018 T 206 60| 293 B41)
38 20191 £315) 134 529)
30 20181 25 300 (44 824) -
3a 2016 T - B
13 - - s
a0t :?mar [E] 1413 570 (1 456 541) : :
3 2018¢ 12)) 1348 854 (1 347 918]
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e
5.2. Npocp: CRAA JA0004
Ha 31 aevafips 20197, Ha 31 gecatga 2016 v Hiar 31 jyewapm 2017 1
HaumoHoBaHeE NoRASATENS Koy yuTe=HAS N0 ar VTR 1O Banancosas YaTERHEN MO [
yencein eremucen b CTORMOCTS s SIESGC
Lol Ar000ps
= £540 B H 3 m
8 TOM e
Tt PORTIATAETHNNR 1 60 A 5541 3
[paceT =N
i Teed, npesonnar 5542 - - - -
pouan 5543 = - .
5.3. Hanmuwme u
_Uaespsiah 32 fepmon
PocTyr: Buifena
HAMME ORI NOKAIATERS Hoa Mepuog OcTaroe wa necason k3 | nepesos k| nepeasgwa | Octatoxka
HEMANG MO38 # pesyTaTaTe T — Aacwg- o anfvrop- EpeguTSp- KOHBY
OnepaLpsA m"m s noraLe- BArINCORA RPATEOCDON - | CRODB B EpE- 0l b ge- nepraa
{eywuan gancano caene, [F 00 L e p— y amtopaneo | Guopcep
anepaLa) : Jeacieen- | 3agcmsEn- | SAAOMEEN-
HOCTE HOCTH HOCTH
i 5551 220101 = E
|- Bear 571_| saz0ibr -]
0 TOM SHCre.
kpeaurss 5562 | 208 c
5572 | 2018w -]
e 5553 0 2015 =| -
5573 | sazoter ]
nomean 5554 =20 .
Gh7d | sa20i5r 5 ] H
5565 | sazvier g - % ® )
5575 | sa2018r . - - X E3 -
KoaTrocpounan meawropsan 5560 | 32 20151 148 088 | 7 390 830 5] 198 208
[saanmerscom - oo 5560 | sa 20981 5L 057 1277 953] 712) 145 08
B TOM i
PATeUTE C NOSTASIIMKENA W NOAD LI 56681 30 20151 B2 258 (741 125 260
5561 | 2018+ 75 745, (7 118 /2 258
e 5562 | sazoiar 47 604 15 - 6 825
5567 | e 2018+ A7 872 [T} | 504
[FaceeTs o wancram A saeccam _5663 320161 12717 -] 540|
5503 3220181 17 764] B [
P 5884 | ma0101 = P 5 ] B
) aa F018 T B ] =
B 5855 38 20107 - . | - 5 -
5585 | sma010r - - - - | B - -
poaR 6580 | sa2010: 12 579) - 78T 18] | - -] - - ] @
5585 | sa20isr 13 676] [ {281 85T) - -] - 12 679
8587 | 320191 :li . . 5
EEE EE -] . - 3 ] -
Hrore 5550 | 1@' 1828 11339 260) X 168 P04
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Otuer 06 ouenke Ne02/2022 06 onpeneJeHun

PLIHOYHOM cTouMocTH 0HOI akiun OAQO «Pukop

Otuyet 06 MaIMeHeHUAX KanuTana

DOHHUKC

3a AxBapk - Aexadpe 2020, Kogue
dopma no OKY[ 0710004
Lama (wmcno, mecay, o) | 31 | 12 l 2020
Opravusaumus OTkpaitoe AxumoHephoe 06 “"Pakop P al no OKNG 07614981
P HOMED HHH 5243001622
Bufl JROHOMAECKDN s 26.11
aen Np PaTYphi OKB3A 2 )
OprasusauMonHo-npascean Gopma | hopMa cofeTBEHHOCTR
Axumonephbie obwecTaa I Yactan no okono J okec| 14290 | 18
Efmiuia wasepenns. B Thic, pyBned no OKEM 384
1.0
COLCTBEHHEE By, Hepacnpeaenessan
HaumeHoBaHne noxasarens Lo ‘YeTasHeA kanuTan ¥ il sl kanuTan | Peaepededd saneran npliedne Hrore
MOHEPOE. [HENCEPET IR YO TOK)
Benuyvka kanurana va 31 201871 3100 135 - 96 921 34 280 042 377 132
3a2019r
YBENWMEHKE KANWTANS - BCEID 3210 - - - 17 832 17 832
B TOM YHCne:
qUCTan npubsine 3211 X X X X 17 832 17 832
NePSOUEHKs WMYLLEeCTBa a2 X X - X - -
oTl A HeNnocp Ha
YBEMWYEHHE KanuTana 3N3 X X - X -
AONONHHTENBHBIA BBINYCK KUWMA 3214 - - - 13 X
YEEMNHHEHWE 10W CTOMMOCTH axmn | 3215 - - - X - X
PRODMAHAIALAR HPWLAXECKOrD nuya 326 - - - - - -
an7 - - - - - -
@ppwa 0710004 ¢ 2
CoBCTREHHEE BELMS, Hepacnpeaenakmas
Hawaewosawse nokazatens Kog EANUTEN ¥ ¥ Aot i kanutan | P EnmMTan npwGien. Wrero
BEUROHERSE [HENOKPLTLIA yiumon)
YMEHBLLIEHHE KBNWTANE - BoEro: 3220 - 853 - - 958
B TOM “MCne:

BITOK 3221 X X X X -
NEpE0UEHKa HMYLECTBA 3222 X X 858 X - 8958
pacxofw, ¢ i HENOCPRAC Ha

[YMEHLLK 3223 X X - X - -
yMEHbLLEHUE O CTOMMOCTMW akuwn | 3224 - - - X - -
YMEHBLLEHUE KONMUECTEA aKLWi 3225 z = = X
PECPraluIALMA IOPNANHECKOND NULE 3226 - -

3227 X X X X -
[w A0B280HOID 3230 x X - - - *
|Mamenenue peseperor kanuTana 3240 X X X X
3245 - - - - - -
Benwduna kanutana Ka 31 Gpa 2019 1. 3200 135 - a7 880 34 267 &74 395 923
8a 20201

YBENWYEHWE KANHTANE - BCETD: 3310 = - - - 670 670
B TOM Yucne
4MGTER NPHEELTL 3311 X X X X 670 670
nepeoueHka 3312 X x - X - -
[A0XO0fk!, OTHOCRLUMECA HENOCPEACTEEHHO HA

YEENUYEHWE KaNWTana 3313 X X X - -
AONONHATENBHBIA BEINYCK AKLWA 3314 - - - X kS -
YHEMNUHEHHE HOMWHANBHOA CTOMMOCTH akuma | 3315 - - X = X
PECHrEHA3ALMA HOPHAHHECKOro Nkua 3316 - - - =

337 - - - -

YMeHLLWEHHe KBNUTANS - BCero: 3320 - - - - - -
8 TOM YMCne:
yELITOR 331 X X X X - -
NEPeOLISHKE HMYLLECTES 3322 X X - X -

X HEMNOC] HE

[ymentwetme 3323 X X - X - -
YMEHL 7 akuma | 3324 - - - X - -
YMEHBLLEHUE KONMYBCTEE KLMA 3325 = - - X - -
PECPTAKAZAUNA PALHYECKOTD NHUa 3326 - - - - . =
AWEAOErabl 3327 X X X X - -

W A0BABOYHOMD 3330 X x - - - X

[w T xanutana 3340 % X X - - X
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5% | ] ] ] Bl - -
I@munﬂ kanuTana Ha 31 6pn 2020 r. | 3300 | 135] -] 97 880 24| 298 544 396 593
@opwua 0710004 3
2. B CEAIM C HIMEHEHHEM YUETHOR NONWTHKN W MCNPABNEHWEM owuBok
a3 2019 r.
HaumenoBanne NOKaIaTens Kag  [Ha 31 aecabps 2018 1. | 2a cuer wmcton 38 CHET MHBIE Ha 31 gexabps 2015 1.
npebiina (ySeTE) PAKTOROB.
[Kanwran - cero
L0 KOPPEKTUPOROK 3400 - - - -
HOPPEKTVPOBKE B CBRIN G
¥ 2410 - - - -
WCNPABneHMem ownbox 2420 - - - -
nocne 3500 = - = B
B TOM HMCnE:
pacnp P (HEMOKPEITIR
yObITOK)
A0 KOPPEKTMPOBOK 2401 - - - -
KOPPEKTUPOBKA B CEAIN C:
YHETHON 3411 - - - -
wCNpasneHnem ouwmBok 3421 - - - -
NOCNE KOPPEKTHPOBOK 3501 N & - -
N0 APYTUM CTaTLAM KanuTana
A0 KOPPEKTUPCBOX 3402 - - - -
KOPPEKTUPOBKA B CEAIN C
VIMEHEHHEM YIETHOR NOMUTHKK 3412 - = - -
vENpEBNeHnem clumBox 3422 - - - -
NoCne KOpPEKTHPOBOK 3502 =| o = -
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377 132

395 923

356 593

Koa  [Ha 31 gexafpn 2020 r. |He 31 secalipa 2019 . [Ha 31 gevafips 2018 1.

Hanwenonanne nokalatens

HucTe akTues!

WnepnwHr Anopen
Bacwnueswy

(PaCUIMGpa R nognece)

(neanwce)
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n K H:_M. T B y
W oTYeTy o ¢ pe3sy (Teic. py6.)
1. HemaTepuanbHbie aKTHBbLI W Ha Hay BCKHE, ONbITH PyKTOP M pab: (HWOKP)
11.H [l
el
Ha mavano roga Mamere-n 3a nepwnaa Ha
Babuing MNepeoyenra
Hamwekananie LCTY Mepuon, HAKOTneN- HAKDRH- HAKOAREH-
Tanx nepeoHa- "a:'.:::"' AEpEOHa- "‘;:::T" wauncnens | Y6ermoxor | Mepacwa- | Hakonnew- [ nepnowa- |MA7 AMGPTM-
ansan | ey | Mocrmwno | wanwnan | CREEC | awoprasa- | obecuene- | anwhan |wan amopmw | uanssan mﬂ'
crommocte | foo i ene cromazcte | Gl e i HAR CTOMMOCSTS EE crowmoems | Tl e
HIA HlA
5100 23 2020 7. 423 215) o = . 157) - = =
5110 | aa2019r 23 (162)| : - - =0 - - g
5101 23 20201 423 219 - 57) - - -
5111 2a 20191 423 (162 - - - (57) - - -
1.2. NMeg cT p HBIX y 1X CAMOR OpraHmMzayued
Hanmerceakne nokazaTana Kon Ha 21 Mﬂ 2020 r. Ha 31 aexabips 2019 1. Ha 31 pexabpr 2018 1.
Besro 5120 ] g =
TOM SHCONE.
5121 = -
c2
1.3. ep HLIC AKTHBLI C bi0 W
Haw We noKalaTens Kon_ Ha 31 gexabps 2020 1. Ha 31 gewabpa 2019 1.
Bcerg 5130 5 138
8 TOM usCne
Npowre HEMETEDAANEHE ACTUNE S5131 5 138
1.4. Hanwume u peay HUOKP
Ha navana roga MamenehuA 3a nepasa Ha koney nepuoga
Bibwino
HAWMEHOBAHAE NOwD STENR Koa Negman ML
yacTe uBeTs uacTs
neposHa- nepBaHa- cTomuocTy, | nepmoma-
uaneuan :;"m'; Mocrynuno | vaneman | STOMMOCTH. wansHan mm'
crowmocte | m"’“" it s u:‘mm crommodTs | o
HHOKP - acero 5140 3a 2020T. - - - - - -
5150 | 3a201dr -] = . = . g =
B TCM <MCng
5141 | 33202001 - - - g - - -
5151 | 3a 20191 B -] E ] g =

000 Ikcnepr KoHcaaTuHr»
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o3
1.5. HeaakoH4eHHbIe 1 thog HWOKP u He: ie no npuobp ;
Vansnenws 33 neowon
Hawmesopawee noxazarena Kog Mepuan Ha wauano roga CINCEHD 3aTPET Kax HE TRREATO R yETY B Ha xoney neprona
saTpiET 52 nispion AU anecTaS
peaynwTaTa arTweos win HPOKP
JATRETH N HEIAKDHY BHMbIM ACCHBAODANWIM i 5160 38 2020 r. - = = -
[paspafoTean - soero 5170 3a 2019 ¢ . - . -
8 TOM “WHCNe,
5161 3 2020 1. - - -
5171 3220191 - -] -
X na o 5180 38 2020 1. - - 5 =
HEMATEIMANLHL SATHEOR - BOETO 5180 13 2019 “ -] = o
& Tou wncne.
5181 3a 2020 ¢ - - - .
5191 3820191 B ] z P
A
J. /,-
PyxogoguTens ,': / Bacunuoond
[gnmte) (pacamdponsa nonnHcK|
10 mapra 2021 r,
cé
2. OcHoBHLIe CpeacTea
2.1. Hanuywe n IX Cpeq
Ha wavano roga
Haumesiceanne nakazarens Kon MNepaog, EPOOHa- HANDN-
uAneHaR | HaR aMCpTH-
CTONMOCTE ﬂ
[Ocuosises cpancraa (Gea paTh 5200 | 3a2020r ssese| (208230))  10mdse| (14080 13756] (17 555) . || asaoss|  (2e2030)
UEHHOCTM) - BOBRD 5210 2a 2019 1. 323 470 (257 469) 53 142 (7 853) 6732 137 293 | - - 368 659 230)
B TOM wikCne
(Mawmie w ofiopyoBasme (kpome 5201 3a 20207, 298 TBO 231 109 040 (12 418) 12 085 (15 420) - - 385 402 (234 B20)
[odpucrorc) 5211 | 3a2019r. 255 427 (201 354) 50019 16 666) 245 (35 676) - 208780 (231485
TpakcnopTiese cpeacTna 5202 32 2020 1.  728) - (1124) 124 (735) - 10718 338)
5212 | 3a2019s. 1571 (1 148) 148 (473) - 11 843 728)
Crpucaoe abopyaoeammwe 5203 23 20201, 454 185) BS (2270 - - zml 378)
5213 | 3a2019r 128 (138) 138 208) - - 2629 235)
Coopywenma 5204 2a 20207, - 12} 2| [EEED) - - 13119 (11619
5214 38 20191 1085 - - 209) - - 13121 (11337
m " 5205 3a 20201 - ] ] (190) - - 815 863}
UHERHTADE 5215 23 20191 328 ) 1 [ - - 816 674)
Ananms 5206 | 3a 20207, B 58 259 (700) - -] A0z (24 012)
5216 3a 20191 40471 32 814, - - -] (B57) - - 40471 (33771)
YYTEND B COCTaBE AaxOgHLN Bnomenwd | 5220 33 20201, 598 - 168 - {111} - - - 555 -
3 MATEPHANHBH LEHHOCTH - BCETD 5230 3a 2018 1. 522 - 76 - - - - - 596 -
0 TOM YuChe:
sz 3a 20201 - - - - . . - - & -
5231 3a 20191, - - =| - -| - - = - -

000 Ikcnepr KoHcaaTuHr»
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‘ 3a 20181, - - = 1
| Tenea 35603374 0000 3a 2020 1. - [T 3 [EEN|
|' 3220161, - - - -
| Crennas 3560 3371.0000 3a 2020 r. = 187 E (187
| 3220191 - - - =
| [Taxorpads ATON Drive 5 3a 20201 B M - [EH |
3a 2018 r. - - - =
| CTKROOPI PACTOY 1A 20450 3020207, : 7167 - @ 167)
l 3320167 ) B = <
[CucTemna BeHTANALMN W KDHAHIMOHIROAAMMA 32 2020 r, - 7887 - ({7 &87)
3a 2018 ¢, - - - =
[CTAROK KCOPA-LINVS 35M0 3a 20201 B 2550 - (2 650)
3a2018¢ 2 - E 5
3a 2020 1. - 43 - @3]
| 322019+ ] - - B
3820201, - 47 - 47y
332018 - - - -
382020 r. =l 98 =| 58)
332018 -] = - -
382020 . =} 344 5 (344}
3a 2018 ¢ - - - -
322020 r. =] T8 = {738)
332018 -| - - =
38 20201 - 278 B (278)
3220181 - - - =
[Aranksatop napow aTanona awo E-200 ¢ 33 20201 - 45 - 45}
rPeHTEpCM aa20Mar - - - o
[Konsenep clopommi 1 3a 20201 = 921 - (821}
232019 ¢ -| - - =
[Konsehep cBopoumma 2 33 20201 - 940 = {840)
32018 ¢ = - E s
Komrsarep nej ansHeim MK RLU 101
Kcocrane INTEL 5 S400FIABUS PRIME a0 o .l - 58
[BIE0-PLUS/ 322019 -] - = =
ILMT B2y 3320207 - 76 - (75}
3a2018r. - - A =]
Ko rioTep nej b
corrana INTEL Cor 15 S400FIASUS PRIVE. 3220201, : 48 g )
B350 PLUS/16GHMS0BT 332018 1. - - - -
[MEYHP Lasardet Pro 400 MFH WA 35rw (AIE4ZA) 2220201 - [ - 44}
3320181 - = - e =
YCTRHDAL CANBRTURHOA nadn SelectLine-C g 2a 2020r. - 15 8&7 - (15 887) -
EoMnnesTe 322018, - =| - = -
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